MNB identification number: K13

Completion instructions for the report

Report on the interest rates on deposits and loans of non-financial corporations and households

I. General instructions

1. The report shall be prepared once a year, on the basis of the interest rates announced on the last working day of January of the reference year. If no announced interest rate exists in the specific structure, but there were deals in the reference month (reference month: January), the interest rate of the contract with the lowest amount shall be reported in the reference month with regard to the specific structure. Should there be several contracts of the same amount, the one with the shortest maturity shall be selected within the specific category. 

Exceptions are non-financial corporate lending transactions, where first of all the generally announced interest rate shall be considered, and if there is no such interest rate, the prime rate. Should the data supplier not announce a prime rate either, only then shall the interest rate of the contract with the lowest amount be reported in the reference month. 

Other exceptions are household deposits, because primarily the interest rates announced to traditional (not exceptional) clients shall be considered. If the interest rate is not announced, the interest rate of the contract concluded in the given month with the lowest amount shall be reported, which may also be a private banking structure. 

2. If a structure defined in a specific row is not characteristic of the credit institution – that is, it does not have an announced interest rate and it does not conclude a contract for the given product - 0% shall appear in the specific row of the report. 

3. The interest rates announced by the data supplier in the category of the specific instrument on the last day of the reference period shall be reported. The report shall only apply to loans and deposits denominated in Hungarian forint bearing market interest.

4. In the case of structures with interest bands the average interest rates for the specific periods shall be reported. 

5. For the purposes of this report the following shall not be considered:

a. The interest rates of deposits shown in the supervisory balance sheet, from which no more withdrawal takes place,

b. The data of employer’s loans and deposits and other structures of favourable interest or subsidised interest,

c. Collateral deposits,

d. The credit card structures within the portfolio of overdrafts, 

e. Interest premia and special favourable rates provided to clients, 

f. In the case of the household sector, the interest rates announced to private entrepreneurs. 

II. Detailed instructions for the completion of the tables

Percentages shall be rounded up to two percentage points. 

The interest rates of the following structures shall appear in the individual rows:

Non-financial corporations

01 – Non-financial corporations – overnight deposits 
The annual interest rate belonging to the lowest limit on the transaction accounts of non-financial corporations. The interest rate announced for the so-called savings accounts shall not be reported. 

02 – Non-financial corporations – deposits with agreed maturity – up to 1 year

The annual interest rate announced for the lowest amount of fixed-term deposits allowed for non-financial corporate clients in the case of one-month terms. 

03 – Non-financial corporations – deposits with agreed maturity – over 1 year

The interest rates announced for long-term fixed deposits. Should the announced interest vary subject to the amount and period, the interest rate for the lowest amount and for the shortest maturity (longer than a year) shall be reported. 

04 Non-financial corporations – bank overdrafts, 05 Non-financial corporations – other loans – up to 1 year, 06 Non-financial corporations – other loans – over 1 year

In these rows the interest rates announced for the specific product categories shall be indicated. In the case of overdrafts, the interest rate charged in the case of a negative balance shall be indicated. If the credit institution sets a limit on overdrafts, only the interest rates for credits within the limit shall be shown, and the default interest charged for exceeding the limit shall not be observed. 

Households

From the point of view of the report primarily traditional retail clients (not exceptional) shall be considered within the household sector. 

07 – Households – overnight deposits

The annual interest rate independent of the amount of the bearer deposit and other conditions shall be shown in this row. 

08 – Households – deposits with agreed maturity – up to 1 year

The announced annual interest rate shall be reported, which the retail client may get for tying up the lowest permitted amount of money on his current account for one month. Should the data supplier not allow tying up money on the current account, the interest rate of another type of retail deposit structure shall be reported. 

09 – Households – deposits with agreed maturity – over 1 year

The annual interest rate announced for long-term deposits shall be reported in this row. Should the announced interest rate vary subject to the amount and period, the interest rate for the lowest amount and for the shortest maturity (longer than a year) shall be reported. 

10 – Households – bank overdrafts

In the case of overdrafts, the annual interest rate charged for a negative balance on the current account shall be shown. If the credit institution sets a limit on overdrafts, only the interest rates for credits within the limit shall be shown, and the default interest charged for exceeding the limit shall not be observed. 

11 – Households – consumer loans – up to 1 year

Within the category of consumer loans, the interest rate on personal retail credits of one-year original maturity shall be shown. In the case of interest rates depending on the amounts, the interest rate belonging to the lowest amount shall be considered. 

Should the credit institution not have a personal credit structure, but has another type of consumer loan – e.g. for purchase of goods –, the interest rate of that type of consumer loan shall be reported (considering a one-year original maturity and the lowest amount). If the credit institution does not have a credit structure for product purchase, but has another type of consumer lending structure, the interest rate of that structure shall be reported.

12 – Households – consumer loans – over 1 year

From among the consumer loans, the interest rate announced for personal retail credits of three-year original maturity shall be shown. Should the data supplier not announce an interest rate for personal credits of three-year original maturity, the interest rate of the personal credit with the closest maturity shall be reported.

In the case of interest rates depending on the amounts, the interest rate belonging to the lowest amount shall be considered. 

Should the credit institution not have a personal credit structure, but has another type of consumer loan – e.g. for purchase of goods –, the interest rate of that structure shall be reported (three-year original maturity or the closest one, with the lowest amount). If the credit institution does not have a credit structure for product purchase, but has another type of consumer lending structure, the interest rate of that structure shall be reported. 
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