MNB identification number: K14

Completion instructions for the report

Daily report on interest rate derivative transactions

I. General instructions

1. This data supply shall include forint-denominated interest rate swaps and forward rate agreements only, and only those multicurrency interest rate swaps (cross currency interest rate swaps and only interest strip cross currency interest rate swaps) shall be reported, where one of the currencies is forint. In the case of multicurrency interest rate swaps the currencies to be reported are EUR, USD, CHF. FX-swaps (simple currency swaps) must not be reported in this data supply.
2. In the data supply only the own-account-transactions must be reported.

3. In the data supply must not be reported those transactions, which are concluded for the purpose of fixing risk management by bank.  
4. A glossary of terms used in the tables and in these completion instructions is located in point I.F.1 of this Annex.

II. Detailed instructions for the completion of the tables

The codes required for the completion of the report as per point 4.6 of Annex 3 of this Decree are listed in the technical guidelines available on the official website of the MNB.

Table 01

Column a: value date. The first day of interest assessment.

Column b: Expiry date. If expiry date would be a holiday, then it is the next working day.

Column c: Partner’s registration number: 

· if the counterparty is a resident, and belongs to B (Central bank), C (Other monetary financial institutions), D (Other financial intermediaries), E (Financial auxiliaries) or F (Insurance corporations and pension funds) sector.

· First eight characters of counterparty’s SWIFT code: if the counterparty is a non-resident credit institution.

· 00000002: for resident counterparties not listed above.

· 00000001: for non-resident counterparties not listed above.

Column d and f: Nominal value of received and paid amount in accordance with the agreement in original currency. The actually changed capital amount or the nominally changed capital that is the base of the interest payments. In the case of amortizing cross currency interest rate swaps (including the amortizing MTM swap) and the amortizing only interest strip cross currency interest rate swaps (only exchange of interests and amortizing principal) the amount of capital must be reported as well. 
Columns h, i, k and l: Paid and received reference interest. If it is a variable interest rate, report the reference interest according to the code list (e.g. 6M BUBOR or 3M EUR LIBOR or 1D HUFONIA). If it is a fixed interest rate (or it is determined as a sum in the contract), the field should be left blank.

Columns j and m: Annualised interest rate (%) of paid and received interest. If it is a fixed interest, its value as a percentage of the nominal value, if it is variable, then the interest premium defined in percentages on the basis of the reference interest. If the variable rate is identical with the reference interest, the reported value should be 0. For the calculation of the annualised interest rate the second formula of I.F.3.3 in this Annex or the formula of I.F.1.5 in this Annex must be used if the paid/received interest is fixed depending on that the interest is determined as a percentage or as a sum.
Column n: Amortizing swaps and from them the amortizing only interest strip cross currency interest rate swap, only interest strip cross currency interest rate swap  and other swaps must be marked. It must be filled using the code list as per point 4.6 of Annex 3 listed in the technical guidelines available on the official website of the MNB. 
Column o: Indicate if there is a margin account attached to the transaction:

As regards the margin account requirement, due to the change in market values it may not always arise, but if the agreement made with the counterparty indicates that the transaction involves a margin, also in this case the fact that a margin account requirement is attached to the transaction must be indicated. The codes to be used for completion are contained in the technical guidelines available at the MNB’s website, as set out in Point 4.6 of Annex 3.
Column p: Early termination (closure)

If the interest rate swap is closed before maturity by netting or without offsetting transaction, shortening of the term (by the early termination), new interest rate swap transactions must be reported in both cases. The new transaction has the same characteristics as the original deal, but in the opposite direction conclusion of transactions take place in the closure. The early termination of a transaction shall be indicated using the code in the code list as per point 4.6 of Annex 3 listed in the technical guidelines available on the official website of the MNB, in any other case the field shall be left blank.
Table 02

Column a: value date. The first day of interest assessment.

Column b: Expiry date. See the description of Column b of Table 1
Column c: Registration number of the partner. When filling in, the rules described at Table 01 must be taken into account. 

Column e: Received or provided. This is the direction of the transaction from the data supplier’s point of view. It must be filled on the basis of the list of codes as per point 4.6 of Annex 3 listed in the technical guidelines available on the official website of the MNB. 


