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In January 2017, the average APRC on new forint housing loans and personal loans with over one year initial 

rate fixation rose slightly. Seasonally adjusted new business volumes of housing loans, general purpose 

mortgage loans and personal loans also rose slightly relative to the previous month. Average interest rates 

on loans to non-financial corporations, except those on forint loans of over EUR 1 million, rose in January. 

In January 2017, the average APRC on new forint housing loans with up to one year initial rate fixation barely 

changed and that on loans with over one year initial rate fixation rose slightly relative to the previous month. 

The average APRC on general purpose mortgage loans was unchanged and the on personal loans rose slightly 

due to a composition effect. 

Seasonally adjusted new business volumes of all three types of loan increased modestly relative to December 

2016.  

Average interest rates on household sector forint deposits fell slightly and those on euro deposits rose 

modestly relative to the previous month. Seasonally adjusted new business volumes of both forint and euro 

deposits fell in January. 

 

                                                           
1 New loans to households and non-financial corporations do not include restructured loans. (For more details, see the Methodological 
notes.) 
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Average interest rates on forint loans to non-financial corporations of up to EUR 1 million rose slightly and 

those on euro loans of over EUR 1 million increased significantly due to a composition effect. Average interest 

rates on forint loans of over the equivalent of EUR 1 million fell markedly and those on euro loans of over EUR 1 

million rose. 

Seasonally adjusted new business volumes of forint loans to non-financial corporations of up to and over the 

equivalent of EUR 1 million rose and those of euro loans of up to EUR 1 million fell slightly. Seasonally adjusted 

new business volumes of euro loans of over EUR 1 million fell significantly after increasing strongly in the 

previous month. 

In January, average interest rates on forint deposits of non-financial corporations rose and those on euro 

deposits fell. Seasonally adjusted new business volumes of the sector’s forint and euro deposits fell 

significantly. 

 
 

Beginning with the release of January 2017 data, the MNB has migrated uniformly from the tool Demetra to 

the JDemetra+ software in producing seasonally adjusted data. 
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