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Text informa�on I.

Hungary's financial accounts - 2021 Q2

General informa�on
Net lending of non-financial corpora�ons was HUF -465 billion or -0.9 per cent of GDP in the four quarters to 2021 Q2 and general government net lending was HUF -4007 billion or -7.9 per cent 
of GDP. Net lending of households amounted to 5.9 per cent of GDP (HUF 3025 billion) and net lending of the rest of the world was 1.4 per cent of GDP (HUF 713 billion) in the four quarters to 
2021 Q2. With the amount of HUF 38337 billion, general government consolidated gross debt at nominal value was 75.3 per cent of GDP at the end of 2021 Q2. Including the debt of the 
Eximbank, the sector’s debt was 77.4 per cent of GDP (HUF 39417 billion).

Non-financial corpora�ons
Non-financial corpora�ons’ net lending was equivalent to -5.2 per cent of quarterly GDP (HUF -699 billion) in 2021 Q2. At the end of 2021 Q2, the stocks of non-financial corpora�ons’ non-
consolidated financial assets and liabili�es amounted to 148.4 per cent and 250.4 per cent, respec�vely, of GDP. As a result, their net financial worth amounted to -102.0 per cent of GDP. Within 
non-financial corpora�ons’ financial assets, there was a significant increase in inter-company loans and other accounts receivable due to transac�ons. Foreign deposits, government securi�es, 
foreign lending, other equi�es and investment fund shares rose substan�ally; however, financial deriva�ves declined markedly. In terms of non-financial corpora�ons’ liabili�es, the stocks of 
inter-company loans, other liabili�es and long-term securi�es rose excep�onally due to transac�ons and there was a significant increase in non-resident and resident non-inter-company loans 
and shares vis-á-vis residents. However, the stock of equity held by non-residents and financial deriva�ves declined significantly. 

Financial corpora�ons
According to financial accounts data, financial corpora�ons’ net lending was equivalent to 1.7 per cent (HUF 221 billion) of quarterly GDP in 2021 Q2. At the end of 2021 Q2, the stocks of 
financial corpora�ons’ non-consolidated financial assets and liabili�es amounted to 192.2 per cent and 197.7 per cent, respec�vely, of GDP. As a result, the sector’s net financial worth amounted 
to -5.5 per cent of GDP. The stocks of the sub-sectors’ non-consolidated assets as a percentage of GDP changed as follows: central bank 41.3 per cent; credit ins�tu�ons 112.6 per cent; mutual 
investment funds 15.0 per cent; insurance companies and pension funds 10.9 per cent; other financial ins�tu�ons 12.4 per cent. Within financial corpora�ons’ financial assets, in 2021 Q2 due to 
transac�ons �me deposits, long-term securi�es, long-term loans rose significantly. There was a substan�al increase in other equity and mutual fund shares; however, short-term securi�es and 
financial deriva�ves fell markedly. Within financial corpora�ons’ liabili�es, �me deposits, debt securi�es long-term loans and mutual fund shares rose significantly due to transac�ons. On their 
liabili�es side, unquoted shares and financial deriva�ves fell significantly due to transac�ons.

General government
General government net lending amounted to HUF -430 billion or -3.2 per cent of quarterly GDP in 2021 Q2. Out of the sub-sectors of the general government, the central government’s, local 
governments’ and social security funds’ net lending amounted to HUF -406 billion, HUF -37 billion and HUF 13 billion, respec�vely. At the end of 2021 Q2, the non-consolidated stocks of general 
government’s financial assets and liabili�es amounted to 39.5 per cent and 97.0 per cent, respec�vely, of GDP. As a result, the sector’s net financial worth amounted to -57.5 per cent of GDP.
Within financial assets of general government, there was a significant increase in deposits and other accounts receivable due to transac�ons. In addi�on, the stock of long-term loans rose 
modestly. By contrast, shares fell significantly due to transac�ons primarily due to dividend payments by the central bank.  Within general government’s liabili�es, government bonds purchases 
by financial corpora�ons rose significantly in 2021 Q2; however, its extent fell substan�ally short of the previous quarter. The stock of government bonds held by non-residents fell further due to 
transac�ons. The stock of short-term securi�es con�nued to decline due tp transac�ons, and there were net repayments of loans vis-á-vis the rest of the word and financial ins�tu�ons. Other 
liabili�es rose strongly in the quarter primarily due to EU transfers.
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Text informa�on II.

Hungary's financial accounts - 2021 Q2

Households
Net lending of households was equivalent to 3.3 per cent (HUF 438 billion) of quarterly GDP in 2021 Q2. At the end of 2021 Q2, the non-consolidated stock of households’ financial assets and 
liabili�es amounted to 138.4 per cent and 24.5 per cent, respec�vely, of GDP. As a result, the sector’s net financial worth amounted to 113.9 per cent of GDP. Within households’ financial assets, 
current account deposits and long-term government securi�es rose excep�onally in 2021 Q2 due to transac�ons; however, short-term government securi�es fell significantly. Other financial 
instruments also rose substan�ally. As a result, the amount of currency, the loans, quoted shares, other equity, mutual fund shares, insurance technical reserves and other accounts receivable 
also rose.  In terms of households’ liabili�es, and within the stock of loans granted by credit ins�tu�ons, the stock of long-term forint consumer loans, other loans and forint housing loans 
increased excep�onally due to transac�ons in 2021 Q1. Households’ other liabili�es rose significantly.

Non-profit ins�tu�ons
Net lending of non-profit ins�tu�ons serving households was HUF -27 billion or -0.2 per cent of quarterly GDP in 2021 Q2. At the end of 2021 Q2, the stocks of non-consolidated financial assets 
and liabili�es of non-profit ins�tu�ons serving households amounted to 3.1 per cent and 0.3 per cent, respec�vely, of GDP. As a result, the sector’s net financial worth amounted to 2.7 per cent 
of GDP. Within the financial assets of non-profit ins�tu�ons serving households current account deposits and mutual fund shares rose slightly in 2021 Q2 due to transac�ons; however, other 
accounts receivable declined substan�ally. On the liabili�es side, there were no major changes in 2021 Q2.

Rest of the world

According to financial accounts data, net lending of the rest of the world was equivalent to 3.7 per cent (HUF 497 billion) of quarterly GDP in 2021 Q2. At the end of 2021 Q2, the stocks of 
financial assets and liabili�es of the rest of the world amounted to 149.1 per cent and 100.7 per cent, respec�vely, of GDP. As a result, the sector’s net financial worth amounted to 48.4 per cent 
of GDP. Within financial assets of the rest of the world, there was an excep�onal expansion in other deposits in 2021 Q2 due to transac�ons and the increase was pronounced in in loans and 
other accounts receivable. On their assets side, current account deposits fell excep�onally and the decline was no�ceable in long-term securi�es, unquoted shares and financial deriva�ves.
Within non-residents’ liabili�es, deposits, long-term securi�es, long-term loans and mutual fund shares rose significantly due to transac�ons. However, within their liabili�es, short-term 
securi�es and financial deriva�ves declined markedly due to transac�ons.
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Net lending of main sectors, data of last four quarters (GDP %)

-5

0

5

2017
Q1

2017
Q2

2017
Q3

2017
Q4

2018
Q1

2018
Q2

2018
Q3

2018
Q4

2019
Q1

2019
Q2

2019
Q3

2019
Q4

2020
Q1

2020
Q2

2020
Q3

2020
Q4

2021
Q1

2021
Q2

Non-financial corpora�ons General government Households Rest of the world

Gross debt and net liability of the general government (GDP %)

0

20

40

60

80

100

2017
Q1

2017
Q2

2017
Q3

2017
Q4

2018
Q1

2018
Q2

2018
Q3

2018
Q4

2019
Q1

2019
Q2

2019
Q3

2019
Q4

2020
Q1

2020
Q2

2020
Q3

2020
Q4

2021
Q1

2021
Q2

gross debt gross debt include Eximbank net liability

Net financial worth of main sectors (GDP %)

-100

-50

0

50

100

2017
Q1

2017
Q2

2017
Q3

2017
Q4

2018
Q1

2018
Q2

2018
Q3

2018
Q4

2019
Q1

2019
Q2

2019
Q3

2019
Q4

2020
Q1

2020
Q2

2020
Q3

2020
Q4

2021
Q1

2021
Q2

Non-financial corpora�ons General government Households Rest of the world

Summary data Text informa�on
2017 2021

Graphs Table
Filter

Bn HUFGDP %

Change viewHungary's financial accounts - 2021 Q2
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Data revisions reflect the methodological changes in the data sources of the financial accounts and the effect of data correc�ons. Due to a revision to data on the balance of payments, data on the 
rest of the world and partner sectors (primarily non-financial corpora�ons) have been changed going back to 2018 Q1. As a result of new data sources (corporate balances), a retrospec�ve 
correc�on of data supply and the revision of �me series, data have been changed, affec�ng financial rela�ons between financial corpora�ons, non-financial corpora�ons, the general government 
and households.

Revisions to past data
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Detailed full set of financial accounts data are available on the MNB’s website at: Sta�s�cs/Sta�s�cal Data and Informa�on/Sta�s�cal Time Series/XII. Financial Accounts/Full Set of 
Financial Accounts (Including All Sectors). Key financial data for non-financial corpora�ons classified into general government and the tables showing the financial accounts of public corpora�ons 
(owned by the state or the local government) are being released in conjunc�on with this press release. Publica�ons, to be updated on a quarterly basis, are being published within data on financial 
accounts along with this press release, bearing the following �tles and contents: ‘Interest income received and paid by economic sectors’ and ‘Key financial data of public corpora�ons (owned by 
central and local governments)”.

1. The inclusion of Eximbank data in compiling general government sta�s�cs
Given that the Hungarian Export-Import Bank Plc. (Eximbank) is a financial ins�tu�on opera�ng as a credit ins�tu�on, the financial corpora�on 
sector (S.12), and within this credit ins�tu�on sub-sector (S.122) will contain its data in the sta�s�cal publica�ons prepared by the MNB. 
However, within financial accounts sta�s�cs, the Maastricht debt of general government including Eximbank is also published as supplementary 
informa�on. Due to the characteris�cs of financial intermedia�on, the inclusion of Eximbank’s data does not significantly change the net financial 
worth (or net liabili�es) or net lending of general government in the periods when there is no capital increase by the government recorded as 
transfers. 
2. Uncertain�es related to data for households
In compiling household sector data for 2021 Q2, es�mates were used to calculate certain assets and the sector’s liabili�es to the general 
government sector. Foreign financial assets of households are not fully captured by the sta�s�cs; therefore, data on financial savings of the 
household sector contain uncertain�es in the financial accounts. The es�mated values may change in later publica�ons or may be replaced by 
actual data as they become available.
3. The use of GDP ra�os
For stocks (the stocks of financial instruments or liabili�es, net financial worth, the stock of debt) and transac�ons in the four quarters, the values 
are compared to GDP in the four quarters to the specific quarter. Quarterly transac�ons and revalua�ons are compared to GDP in the given 
quarter.
4. Retrospec�ve modifica�ons to �me series
Due to methodological changes, the availability of new data sources and revisions, �me series in financial accounts have been changed 
retrospec�vely over the en�re �me series. The Győr-Sopron-Ebenfur� Railways Private Company Limited by Shares (GYSEV Zrt.) has been 
accounted for within the central government since 2017. Non-financial corpora�ons’ equi�es and unquoted shares as well as the distribu�on of
currency by holder sectors over the en�re �me series have been revised. Regarding EU transfers other accounts receivable and payable has been 
recorded on a gross basis since 2016, this has had no effect on the net financial worth and net lending.

Informa�on about the next publica�on

Other informa�on

The next press release will be published on: 
12.31.2021.

Publica�on calendar

Notes on methodology

Contact  
Magyar Nemze� Bank
Sta�s�cal Directorate

Tel.: +36 1 428 2600

Fax: + 36 1 429 8000

Email: sajto@mnb.hu

Related links

Methodological notes on financial accounts

Table sets

Other data rela�ng financial accounts

Interac�ve graphs
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