
 

Authorisation of the acquisition and increase of a qualifying holding in financial 
enterprises 

 
Pursuant to the provisions in subpoint aa) of point a) and point b) of Section 9 (1) of Act CCXXII of 2015 on the general 
rules of trust services and electronic transactions, Sections 17 (1) and 19 (1) of Government Decree 451/2016. (XII. 19.) 
on the detailed rules of electronic services, and Section 3 (1) of MNB Decree 36/2017. (XII. 27.) on the rules of 
electronic communication in official matters in progress before the Magyar Nemzeti Bank (“Decree”), on grounds of 
Section 58 (2) of Act CXXXIX of 2013 on the Magyar Nemzeti Bank (“MNB Act”), the legal representative of an 
economic operator or an applicant (client) obliged to apply electronic communication shall submit his application, 
notification or other petition by using the prescribed form available in the information system ensuring the electronic 
transactions of the MNB (“ERA System”) and introduced for the procedure related to the petition in question, in the 
manner and with content specified therein, simultaneously uploading the attachments specified by the law and other 
documents required by the MNB. 
 
For natural persons, electronic transactions are an optional procedural form, however, Section 58 (2) of the MNB Act 

provides that natural persons who are not obliged to apply electronic communication may submit their application, 

notification or other petition by using the prescribed electronic form introduced for the purpose of the application, 

notification or other petition concerned that is available in the ERA System or the ÁNYK form introduced for the 

purpose of the application, notification or other petition concerned available on the dedicated storage space in the 

Central Client Registration Database, simultaneously uploading any other documents required by the MNB. The ÁNYK 

forms are also available on the website of the MNB at the following path: 

http://www.mnb.hu/felugyelet/engedelyezes-es-intezmenyfelugyeles/engedelyezes/e-ugyintezes-az-engedelyezesi-

eljarasokban/2018-januartol-hatalyos-szabalyok/a-termeszetes-szemelyek-elektronikus-ugyintezese-anyk 

Natural persons continue to be entitled to submit applications in hard copy by using the printed forms available on the 

website of the MNB, attaching the appendices specified by law. The printed forms are available here: 

https://alk.mnb.hu/bal_menu/formanyomtatvanyok?mid=570 

 
In the licensing procedures, the applications and notifications must be submitted by using the prescribed electronic 
form available in the E-administration / Licensing service on the ERA interface on the MNB’s website, attaching the 
certified electronic copies of the appendices. The resolutions, requests for clarification, notices and other 
communications of the MNB are delivered to the applicant or their legal representatives by sending them to the 
delivery storage space. 
 
The electronic forms necessary for initiating proceedings for the authorisation of the acquisition of a qualifying holding 
in a financial enterprise or the increase is available among the forms introduced for financial enterprises in the section 
for the institutions falling under the Banking Act in the E-administration - Authorisation service. 
 
The “Good business reputation survey”, which is a mandatory appendix that must be submitted together with the 
application, is available as fillable PDF on the MNB’s website under the Printed forms of licensing, authorisation and 
registration procedures and notifications title. The filled and electronically signed questionnaire can be attached to 
the prescribed electronic form as an appendix. The questionnaire is available at 
https://alk.mnb.hu/bal_menu/formanyomtatvanyok?mid=871 
 
The website of the MNB includes information materials on electronic transactions and the submission of appendices 
to be attached in licensing procedures (electronic documents): 
http://www.mnb.hu/felugyelet/engedelyezes-es-intezmenyfelugyeles/engedelyezes/e-ugyintezes-az-engedelyezesi-
eljarasokban/2018-januartol-hatalyos-szabalyok 
 
Further information related to certain aspects of licensing procedures (e.g. establishing good business reputation) is 
available under the following menu item: https://www.mnb.hu/felugyelet/engedelyezes-es-
intezmenyfelugyeles/engedelyezes/gyakran-ismetelt-kerdesek 
 

http://www.mnb.hu/felugyelet/engedelyezes-es-intezmenyfelugyeles/engedelyezes/e-ugyintezes-az-engedelyezesi-eljarasokban/2018-januartol-hatalyos-szabalyok/a-termeszetes-szemelyek-elektronikus-ugyintezese-anyk
http://www.mnb.hu/felugyelet/engedelyezes-es-intezmenyfelugyeles/engedelyezes/e-ugyintezes-az-engedelyezesi-eljarasokban/2018-januartol-hatalyos-szabalyok/a-termeszetes-szemelyek-elektronikus-ugyintezese-anyk
https://alk.mnb.hu/bal_menu/formanyomtatvanyok?mid=570
https://alk.mnb.hu/bal_menu/formanyomtatvanyok?mid=871
http://www.mnb.hu/felugyelet/engedelyezes-es-intezmenyfelugyeles/engedelyezes/e-ugyintezes-az-engedelyezesi-eljarasokban/2018-januartol-hatalyos-szabalyok
http://www.mnb.hu/felugyelet/engedelyezes-es-intezmenyfelugyeles/engedelyezes/e-ugyintezes-az-engedelyezesi-eljarasokban/2018-januartol-hatalyos-szabalyok
https://www.mnb.hu/felugyelet/engedelyezes-es-intezmenyfelugyeles/engedelyezes/gyakran-ismetelt-kerdesek
https://www.mnb.hu/felugyelet/engedelyezes-es-intezmenyfelugyeles/engedelyezes/gyakran-ismetelt-kerdesek
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I. QUALIFYING HOLDINGS  
‘Qualifying holding’ means a direct or indirect holding in an undertaking which represents 10% or more of the capital 
or of the voting rights or which makes it possible to exercise a significant influence over the management of that 
undertaking (paragraph 6 of Section 6 (1) of the Banking Act, Regulation 575/2013/EU). 
 
The MNB’s permission shall be requested:  
a) for the acquisition of a qualifying holding in a financial institution, or  
b) for the modification of a qualifying holding in a financial institution by which to reach the twenty, thirty-three or 
fifty per cent threshold (paragraphs a) and b) of Section 126 (1) of the Banking Act). 
 
Any person owning a qualifying holding in a financial institution must satisfy the following requirements: 

a) be independent of any influences which may endanger the financial institution’s sound, diligent and reliable 
(hereinafter referred to collectively as “prudent”) operation, and have good business reputation and the 
capacity to provide reliable and diligent guidance and control of the financial institution, furthermore 

b) transparency in business connections and ownership structure so as to allow the competent authority to 
exercise effective supervision over the financial institution (Section 125 of the Banking Act). 

 
Members of a financial institution may enter into a contract regarding members’ shares or voting rights or to secure 
advantages in excess of such rights only upon the MNB’s permission (Section 126 (3) of the Banking Act). 
 
II. DETERMINATION OF THE SIZE OF A QUALIFYING HOLDING AND CALCULATION OF VOTING RIGHTS 
For the purposes of determining the size of a qualifying holding, the voting rights must be calculated, irrespective of 
any provisions for restrictions on voting rights, on the basis of all the shares to which voting rights are attached, as 
provided for in the company’s charter document (Section 127 (1) of the Banking Act). 
 
2.1 For the purposes of determining the size of a qualifying holding, apart from the applicant’s shares, the voting 
rights referred to in Sections 127 (3) and (4) of the Banking Act shall also be taken into consideration (Section 127 
(2) of the Banking Act). 
In this context, reference has to be made to the term ‘controlled company’ of the Banking Act, which is not defined by 
the Baking Act itself but in paragraph 17 of Section 6 (1) it refers to and takes over the definition of Act CXX of 2001 
on capital markets (“CMA”), which is included in paragraph 136 of Section 5 (1) Interpretative Provisions of Chapter II 
of the CMA as follows: 
‘Controlled company’ means any  company 

a) in which a person has a majority of the voting rights, 

b) of which a single shareholder has the right to appoint or remove the majority of the comapny’s decision-
making, management or supervisory body, 

c) of which a person alone controls the majority of the voting rights pursuant to an agreement entered into with 
other shareholders or members of the  company in question; or 

d) over which a person has the power to exercise, or actually exercises, dominant influence or control as 
stipulated in its charter document or under an agreement. 

 
For the purposes of determining the size of the qualifying holding, apart from the applicant’s shares, the voting rights 
of:  

a) any investment fund manager or UCITS, if the investment fund manager or the UCITS management company 
is controlled by the applicant and if able to exercise the voting rights attached to the securities it manages, 

b) any credit institution or investment firm, if the credit institution or investment firm is controlled by the 
applicant and if able to exercise the voting rights attached to the portfolio it manages 

under direct or indirect instructions from the applicant or another controlled company of the applicant, or in any other 
way, shall be taken into consideration (Section 127 (3) of the Banking Act). 
 
 
In some cases, indirect holdings must be considered as well. 
Indirect holding: shall mean when equity holdings in an undertaking are held or controlled, or the voting rights are 
exercised through the equity holdings or the voting rights held by another company in that company (for the purposes 
of Schedule No. 3, an “intermediary company”) (paragraph 66 of Section 6 (1) of the Banking Act). 
Indirect holdings are calculated in accordance with the provisions of Schedule 3 of the Banking Act: 
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a) The extent of an indirect holding should be determined by multiplying the share or voting right held in the 
intermediary company (paragraph 66 of Section 6 (1) of the Banking Act) by the share or voting right, 
whichever is greater, held by the intermediary company in the target company. If the share or voting right in 
the intermediary company is greater than fifty per cent, it must be treated as a whole. 

b) In the case of natural persons, the ownership interests or voting rights jointly owned or exercised by the 
natural person’s close relatives are to be calculated cumulatively. 

c) Voting rights must be taken into account in the same manner as ownership interests. 
 
In case a change or modification mentioned in Section 126 (1) of the Banking Act occurs in respect of an indirect holding 
in a financial enterprise, the applicant must submit the documents listed in Section 126 (5) of the Banking Act for the 
purposes of conduction the licensing procedure. 
Pursuant to Section 127 (4) of the Banking Act, voting rights attached to the shares must be recognized as the voting 
right of the applicant, where the voting right is exercised by: 

a) the applicant and a third party under an agreement, which provides for the concerted exercise of the voting 
rights for the parties to the agreement, 

b) the applicant under an agreement providing for the temporary transfer of the voting rights, 

c) the applicant attaching to shares which are placed at him as collateral, under an agreement, 

d) the applicant under the right of beneficial interest; 

e) the applicant’s controlled company within the meaning of paragraphs a)-d), 

f) the applicant as a depositary, at its own discretion in the absence of specific instructions from the depositor, 

g) a third party in his own name and on behalf of the applicant, under an agreement with the applicant, or 

h) the applicant, if functioning as a proxy, at its own discretion in the absence of specific instructions from the 
principal.  

 
2.2 In determining the size of the qualifying holding, the Banking Act applies the following exceptions from the 
above: 
For the purposes of determining the size of a qualifying holding, voting rights held by the applicant’s controlled 
company need not be taken into account if the applicant and its controlled company provide a written statement at 
the time of acquiring the share to the effect that: 

a) those rights are not exercised, or exercised by a third party independently from the applicant and its 
controlled company, and that the shares will be disposed of within one year of acquisition, 

b) those rights are exercised by a third party independently from the applicant and its controlled company 
according to specific instructions received from that third party on paper or by way of electronic means, or 

c) it is not involved in the decisions relating to the appointment and removal of members for the financial 
institution’s decision-making, management or supervisory bodies. (Section 127 (5) of the Banking Act) 

 
In determining the size of the qualifying holding, voting rights held by any credit institution or investment firm that is 
controlled by the applicant need not to be taken into account if the credit institution or investment firm is authorised 
to provide portfolio management services and it is permitted to exercise the voting rights attached to the portfolio it 
manages: 

a) under instructions submitted on paper or by way of electronic means, 

b) independently from the applicant (Section 127 (6) of the Banking Act). 
 
III. CONTENTS OF THE APPLICATION FOR AUTHORISATION 
The applicant should attach to the application for authorisation the documents defined in paragraph g) and h) of 
Section 18 (1) and Sections 18 (2)-(4) of the Banking Act. (See the documents listed in details in the section concerning 
the foundation of financial enterprises.) 
The application for authorisation must contain the following (natural persons should submit by using the form or ÁNYK 
form, economic operators should submit by using the e-form!): 
a) the name of the person with a qualifying holding in the financial institution (natural persons should submit by using 
the form or ÁNYK form, economic operators should submit by using the e-form!) 

b) the size of the share held by the applicant in the undertaking with a qualifying holding in the financial institution 
(natural persons should submit by using the form or ÁNYK form, economic operators should submit by using the e-
form!) 

c) the proportion of the holding intended to be acquired (natural persons should submit by using the form or ÁNYK 
form, economic operators should submit by using the e-form!) 
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d) the contract proposal made for the acquisition of member’s share or for an agreement to provide substantial 
advantages attached to voting rights, 

e) having regard to a person filling an executive officer’s position in the applicant, all data and information for the 
assessment of the grounds for exclusion specified in Section 137 (4) and a statement regarding the criminal 
proceedings specified in Section 137 (6) (Section 126 (5) of the Banking Act), 

f) to prove the good business reputation of the applicant (in the case of non-natural person applicants, including their 
executive officers as well), the fully completed questionnaire posted on the website of the MNB in accordance to the 
provisions contained in the information issued on this (Section 139 (2) of the Banking Act). 
 
The form is available in the following menu item: 
Supervision/Licensing and Institution Oversight/Authorisation/Forms 
 
IV. REJECTION OF THE APPLICATION 
The MNB refuse the application for the authorisation of the acquisition or increase of qualifying holding, as defined in 
Sections 126 (1) and (3) of the Banking Act, if the applicant’s (or its member’s or executive officer’s): 

a) activities, influence on the financial institution is considered harmful to the financial institution’s 
independent, sound and prudent management, 

b) business activities or relations, or direct or indirect member’s share or holdings in other companies is 
structured in a manner to obstruct supervisory activities, 

c) good business reputation is lacking, 

d) there are reasonable grounds to suspect that, in connection with the acquisition of qualifying holding, money 
laundering or terrorist financing within the meaning of the relevant legislation is being or has been committed 
or attempted, or that the planned acquisition of qualifying holding could increase the risk thereof. 
(Section 131 (1) of the Banking Act) 

 
The conduct of the applicant, or of any member or executive officer of the applicant, or their influence on the financial 
institution must be considered harmful to the independent, sound and prudent management of the financial 
institution in particular if: 

a) the applicant’s financial and economic position is deemed inadequate for the size of the acquisition of the 
holding being the subject of the offer, 

b) the legitimacy of the funds used for the acquisition of holding cannot be verified or that of the authenticity 
of the particulars of the person indicated as the owner of such funds, 

c) the applicant fails to meet the conditions set out in the emergency action plan; 

d) the MNB has suspended his right to exercise voting rights within five years preceding the notification or 

e) in respect of natural persons, there are grounds for exclusion under Section 137 (4) (Section 131 (2) of the 
Banking Act). 

 

In order to verify the facts or circumstances provided for in Sections 131 (1)-(2) of the Banking Act, the Authority may 

request data or information that may be processed by virtue of law from either party concerned (Section 131 (4) of 

the Banking Act). 

V. APPROVAL OF THE APPLICATION FOR THE ACQUISITION OF A QUALIFYING HOLDINGS SUBJECT TO SUSPENSION 
OF VOTING RIGHTS 
If there are no grounds to refuse authorisation for the acquisition of a qualifying interest, but there is a criminal 
proceeding in progress against the applicant natural person as provided for in Section 137 (6) of the Banking Act, the 
MNB shall grant the authorisation subject to suspension of the owner’s voting rights pending conclusion of the criminal 
proceeding (Section 131 (3) of the Banking Act). 
 
 
VI. OTHER PROVISIONS 
If the conditions for the authorisation of the acquisition of a qualifying holding are no longer fulfilled, the MNB must 
suspend the owner’s voting rights until the unlawful situation is terminated or the fulfilment of the conditions is 
verified again (Section 131 (5) of the Banking Act). 
If the member of a financial institution is restrained by law from exercising his voting rights, the voting rights of such 
person shall not be included for the purposes of quorum. (Section 131 (6) of the Banking Act) The permission of the 



 

 5/5 

MNB shall not be a substitute for the authorisation of the Gazdasági Versenyhivatal (Hungarian Competition Authority) 
required for the acquisition of control (Section 131 (7) of the Banking Act). 
 
6.1 Time limit for the implementation of the authorised transaction 
If the MNB did not refuse to grant its consent for the acquisition of a qualifying holding or for increasing the size of a 
qualifying holding, it may specify the time limit within which to complete the transaction, not exceeding six months 
(section 132 (2) of the Banking Act). 
 
6.2 Prohibiting the exercise of voting rights 
In the case of failure to apply for authorisation as prescribed, refusal of the application, failure to comply with the 
obligation of notification as prescribed or refusal to disclose information, the MNB may prohibit the exercising of voting 
rights deriving from the agreement for the acquisition of ownership share or for providing advantages until the 
relevant statutory requirements are fulfilled (Section 133 of the Banking Act). 
 
VII. NOTIFICATION OBLIGATION CONCERNING THE ACQUISITION OR CHANGE (INCREASE OR DECREASE) OF 
QUALIFYING HOLDINGS AFTER THE AUTHORITY’S AUTHORIZATIONS HAS BEEN ACQUIRED 
 
7.1 By the person acquiring/increasing/decreasing the qualifying 
Any person: 
a) who has acquired a qualifying holding in a financial institution, 

b) who has altered the size of his qualifying holding in a financial institution: 
- upon which it reaches the twenty, thirty-three or fifty per cent threshold, or 

- upon which it drops below the twenty, thirty-three or fifty per cent threshold, or 
c) who has entered into an agreement providing substantial advantages attached to ownership rights and/or voting 
rights, or has amended such an agreement 
must notify the MNB in writing within thirty days of the time of conclusion of the agreement (natural persons should 
submit by using the form or ÁNYK form, economic operators should submit by using the e-form!) (Section 134 (1) of the 
Banking Act). 
 
7.2 By the financial  enterprise concerned 
The financial institutions must notify the MNB in writing (by using the e-form!) and via the ERA system within five 
working days upon gaining knowledge of any acquisition, disposal or modification of ownership interest relative to the 
limits laid down in Sections 126-128 (Section 134 (2) of the Banking Act). 
 
VIII. NOTIFICATION OBLIGATION IN THE CASE OF THE TERMINATION OR DECREASE OF QUALIFYING HOLDINGS OR 
THE ELECTION OF A NEW EXECUTIVE OFFICER WITHOUT AN AUTHORISATION OBLIGATION 
The person having a qualifying holding in a financial institution must notify the MNB (natural persons should submit 

by using the form or ÁNYK form, economic operators should submit by using the e-form!) two days prior to the 

execution of the contract if he: 

a) proposes to terminate his qualifying holding in full, or 
b) proposes to alter his qualifying holding so as to reduce it below the twenty, thirty-three or fifty per cent 

threshold (Section 128 (1) of the Banking Act). 

 
The person with a qualifying holding in the financial  enterprise must notify the MNB within two days regarding his 
appointment of a new executive officer (section 128 (2) of the Banking Act). 
In the case provided for in paragraph b) of Section 128 (1) of the Banking Act, the notification should indicate the 
member’s share remaining, the percentage of voting rights or the amendment of the agreement providing substantial 
advantages (Section 128 (3) of the Banking Act). 
 
In addition, applicants must also comply with the following notice published in the “Supervision/Licensing and 
Institution Oversight/Authorisation/Frequently asked questions” section on the MNB’s website: 
"Information on certain issues most frequently arising in certain licensing and registration procedures affecting the 

practice of the Magyar Nemzeti Bank (MNB).” 


