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In July 2010, surplus liguidity of the banking sector barely changed. Of the items influencing
liguidity, the average stock of two-week MINB bills fell, the effect of which was offset by several factors.
The overnight interbank rate stayed near the lower bound of the interest rate corridor in July. Reserve surpluses of
the banfking sector were at the usual low level.

I. Balance sheet of the MINB containing monthly average stocks

Table 1: Statistical balance sheet of the MNB — monthly average stocks!

HUF bilboes
Assets J un oo Liabilities J un J_ul Manthy
2010 changes 2010 2010 changes
External assets 100719 116,3|Qurrenacy m arculation 6 27,9
Two-weelk loans of credit institutions | 0,0 , 0 ¢ at balances of other 4.5
Six-month lozns of aradit institutions 0,0 0,0 }|Owemight deposits of other MFIs 42 9
Swap claims with credit instituthon:® 256,2 4616 205,4|Cther deponts of other MFIs
Remuning assets 508,6 492,23 -16,2|Deponte of central government

Trwo-wreels MINE billy
Foreign liabilities
Suwrap Habdities wnth credit

Remaining liabilities 007.5
Total assets | 10836,6 111420 305 4|Total labalities 10836,6 111420 3054
* This item incdudes thressmonth EUR/HUF and sx-month EUR/HUF central bank FX THIPS ON 2 Eross bass (See the Methodologial notes )

In July, the average amount of surplus forint liquidity of the banking sector was little
changed compared to the previous month. Average holdings of two-week MNB bills declined,
while the average of credit institutions’ outstanding swap obligations withthe central bank and the
average stock of credit institutions’ overnight deposits increased (see Table 1 and Chart 8 of the
chart pack). The average amount of external assets and external liabilities was up on the assets
and liabilities sides, respectively.

The average of the banking sector’s current account balances with the MNB was slightly
different from the amount of the reserve requirement, with excess reserves amounting to HUF
0.9 billion in July (see Chart 2 of the chart pack). The overnight interbank rate stayed in the lower
bound of the interest rate corridor almost throughout the whole month (see Chart 12 of the chart
pack). The average stock of currency in circulation rose slightly (see Chart 5 of the chart pack).

1 See the Methodological notes.



I1. Balance sheet of the MNB compiled from end-of-month data

Table 2: Transactions and revaluations in the balance sheet of the MNB compiled from end-of-
month data — July 2010

Revadu- Revadu-
Assets Opening |ations und Liabilities Opening |arions and T"’.‘"“
stocks other stocks other actions
changes changes
External assets 10290,2 176,0 CQurrency in ceculation 3 0,0 5,3
Remuning assets 5122 4.8 S Deposits of other MFTs -0.2 -350.7
Depouts of central gavermnment 40,5 134,8
Twosgeek MINE bills held by ressdents 0.0 47,1
Extesnal habilities -804 1324
Letmain abilitie 90,1 -5,1
Total assets 10802 4 171,2 Total lisbiliti=s 171 10,4

One of the primary statutory duties of the Magyar Nemzeti Bank is to collect and publish statistical information.
The statistical press release aims at helping the reader to interpret the latest data published. The Quarterly
Report on Inflation and the Report on Financial Stability, published periodically, contain the Bank’s
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analyses of underlying economic processes and are accessible at www.mnb.hu.

Detailed tables: Time series

Charts: Chart pack

Notes: Methodological notes
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