
 

 

 

 
 
 
 
 

PRESS RELEASE 

13 December 2010 

Preliminary statistical balance sheet of the MNB: 
November 2010 

In November 2010, surplus liquidity of the banking sector fell slightly, due mainly to an 

increase in the average of credit institutions’ outstanding FX swaps with the central bank. 

The overnight interbank rate fluctuated near the lower bound of the interest rate corridor, 

except for a brief period in the middle of the month. Reserve surpluses of the banking sector 

remained at a low level even after the introduction of optional reserve ratios.1 

1 Balance sheet of the MNB containing monthly average stocks 
 

Table 1 Statistical balance sheet of the MNB – monthly average stocks2 

 
 

Forint liquidity of the banking sector fell in November relative to the previous month, due mainly to 

an increase in the average of credit institutions’ outstanding HUF/EUR swaps with the central bank. 

The averages of overnight deposits and two-week MNB bills fell, while current account balances of 

credit institutions rose by less than the fall in deposits and bills (see Table 1 and Chart 8 of the 

chart-pack). On the assets side, the average stock of external assets barely changed. On the 

liabilities side, the average stock of external liabilities rose. 

                                                 
1 Decree 13/2010. (IX.6.) MNB of the Magyar Nemzeti Bank took effect on 1 October 2010. This allows credit institutions 
subject to reserve requirements to choose, on a semi-annual basis, one of the reserve ratios specified in Article 1 (2) of the 
Decree. In the absence of such a choice, a credit institution must satisfy its reserve requirements at the lowest reserve ratio 
specified in the Decree. 
2 See the Methodological notes. 
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As a result of the introduction of optional reserve ratios, about one-quarter of credit institutions 

chose a reserve ratio of higher than 2%. Higher reserve requirements led to a significant increase in 

the average of the banking sector’s current account balances with the MNB; however, it continued 

to deviate only slightly from the amount of reserve requirements, with excess reserves amounting 

to HUF 0.9 billion (see Chart 2 of the chart-pack). The overnight interbank rate fluctuated near the 

lower bound of the interest rate corridor throughout most of the period (see Chart 12 of the chart-

pack); however, it rose above the base rate temporarily in the middle of the month. The average 

stock of currency in circulation rose slightly relative to October (see Chart 5 of the chart-pack). 

2 Balance sheet of the MNB compiled from end-of-month data 
 

Table 2 Transactions and revaluations in the balance sheet of the MNB compiled from 
end-of-month data – November 2010 

 
 

* * * * * 
 

The seasonally adjusted data are subject to more uncertainty than usual, due to fluctuations caused 

by the financial crisis. 
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The primary statutory duty of the Magyar Nemzeti Bank is to deliver and maintain price stability. 

The MNB ensures the safe operation of the payment and settlement systems, as well as the 

uninterrupted flow of payments, safeguards the financial stability of the banking sector, manages 

the country’s foreign currency reserves, collects and publishes statistical data, and issues the 

forint, Hungary’s national legal tender. 
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