Chart-pack to the Press Release on the preliminary statistical balance sheet of the MNB,
March 20181

Chart 1 Reserve requirements of credit institutions?
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Chart 2 Components of the monetary base
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1 For the reason of clarity the chart pack was modified as of March 2018, with unchanged data content.
2 From December 1 2015, requires credit institutions to hold reserves at a fixed, uniform ratio of 2 per cent, and from 1 December 2016 a
fixed 1 per cent is the required reserve ratio.



Chart 3 Changes in the monetary base?
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Chart 4 Monthly average stocks of currency in circulation

HUF thousand billions HUF thousand billions
54 54
53 5,3
52 52
51 /y 51
5,0 5,0
49 49
4,8 / 4,8
a7 / a7
4,6 /\ / 4,6
4,5 2 4,5
4,4 4,4
43 —= 43
4,2 4,2
4,1 4,1
4,0 T T T T T T T T T T T T T T T T T T T T T 4,0

5 s 5

s = =

——e— Currency in circulation (original data)
= Currency in circulation (trend)

———-Currency in circulation (seasonally adjusted)

3 See the Methodological notes.



Chart 5 Recourse to selected central bank instruments — monthly average stocks
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B One and Two-week and Three and Six-month loans of credit institutions
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Chart 6 External assets and external liabilities of the MNB at the end of the month
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Chart 7 Central bank interest rates and average interbank overnight lending rates
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——— Overnight central bank deposit rate

— Three-month central bank deposit rate

— — Overnight central bank secured loan rate

Average interbank overnight borrowing rate
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