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107. Wage growth in the private sector 108. Unit labour cost in the private sector
% %11 % %
16 16 24 24
14 14| 20 20
12 \
10 + 10
8 44y
8 WUt Rt 1R HINMs—— -+ 8
4
6 6
A 0
4 —r ] 4
-4
2 2
-8 -8
0 rrrrrrrrrrrrrrrr1rrrrrrr T T T T T T T T T TrTT 0 u
TS0 >0 >N >0 >0 >0 > >N >m > 12 12
S383833833838353535353 S S
N N N N N N N N N N [o/o/e/o/o/e/e/o/e/e/o/o/e/e/o/o/e/e/o/e/e/o/o/e/e/e]
c £ £ £ £ £ £ £ < @ c 85883888880‘—Nm
§ § § 8§ 8§ § § § & & SS8s88888:sz: 5
N N NANANNANAN-CNSCN N N NN
e Average gross wage ex-bonus payments Average gross wage e Versenyszféra ULC ———4 per. Mov. Avg. (Versenyszféra ULC
évesitett q/q évesitett q/q)
Source: HCSO, seasonally adjusted by NBH. Source: HCSO.

Notes: annual growth rates. Notes: seasonally adjusted, annualised quarterly growth rates.

109. Activity and unemployment
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Source: HCSO.

Notes: levels, seasonally adjusted.
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110. 10-year government benchmark yields in CEE

countries 111. Budget deficit in the CEE countries
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Source: Eurostat. Source: Consensus Economics.

Notes: as a percentage of GDP. In the case of Poland and the Czech Republic
privatisation revenues are not included.

112. Harmonised Index of Consumer Prices
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Source: Eurostat

Notes: annual growth rate.
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113. GDP growth rate in CEE
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Source: Eurostat.
Notes: same period of previous year = 100; seasonally adjusted data.
114. External financing capacity in the CEE countries
% %
8 8

: : J .
5 ~ [/,
L/ N
X :
-10 ‘q V \ / V -10

-12 -12
5038350035033 8003985053095030850308503055339
< N Ne) ~ © o o — ~ [aa)

o o o =) o o — — — —

=] =} =} =} =} S o o o o

~N ~N N N N ~ ~ ~ ~ ~
Hungary e Poland Czech Republic e S| OVakia

Source: Eurostat, MNB, CNB, NBP.
Notes: seasonally adjusted, as a percentage of GDP.

47




International and Regional Environment

25 October 2013

115. Business climate indices in the EMU

116. The annual growth rate of the volume of imported

goods and services
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Notes: IFO: Business Climate Index of the German Institut fiir Wirtschaftsforschung
(Average of year 2000 = 100); EABCI: Business Climate Index of the European
Committee (deviations from the long-run average), seasonally adjusted.

117. GDP growth rate in the EMU, US and Japan

Source: Thomson Reuters.

Notes: seasonally adjusted data.
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Notes: seasonally adjusted quarterly growth rates

48



%
105
100
95
90
85
80

25 October 2013

AV

I\ S\l VO

118. ULC based real effective exchange rate of the HUF
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119. CPI and PPI based real effective exchange rates of the HUF
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Source: HCSO.
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Notes: average of year 2000 = 100.

Source: HCSO, MNB, ECB



Monetary aggregates
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120. Real growth rate of monetary aggregates (year-on-year basis)
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121. Real growth rate of monetary aggregates (annualized from quarterly rates)
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