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As of the 30th of June, 2005 the Magyar Nemzeti Bank (the central bank of
Hungary) publishes a comprehensive chart-pack about the latest information in
financial markets and the macro-economy. Our aim is to provide analysts and the
public with a frequently updated, easy-to-use, clear-cut data set, in order to
promote better knowledge and understanding of the current economic and
financial market situation. The updated chart-pack is published on the day of each
rate-setting meeting at 5 pm.

Earlier versions of the chart-pack are accessible on the website of Magyar Nemzeti
Bank via the following address.
http://www.mnb.hu/en/publications/studies-publications-statistics/chart-pack-
on-recent-economic-and-financial-market-developments

Questions and comments are welcome, and should be addressed to info@mnb. hu.

" The data sources of this document, in whole or in part, do not fall within the
scope of Act XLVI of 1993 on statistics, therefore the data contained in the tables
and charts are not to be considered as official statistical data. Magyar Nemzeti
Bank excludes all liability for any damage caused by the usage of the herein
published non-official statistical data.
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Interest Rates and Exchange Rates
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1. Developments in HUF exchange rate
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Source: Thomson Reuters.
Notes: reverse scale, daily observations.
2. Developments in HUF exchange rate (last 1 month)
HUF HUF
290 270
292 272
294 274
296 S 276
298 i | 278
e
300 - 280
302 f— - 282
304 A Y — 284
r;q"..,.. " et
306 - * 286
.\ 2\
308 M A 288
310 tepre d 'ﬂ__. 1 AN _h_wr/""‘ﬂ‘ A\ 290
312 TN AN W W A S 292
Vbt dentn WY CoY
314 N,,.v-. VY 294
316 MY 296
318 298
320 T T T T T T T T T T T T T T T T T T T T T 300
° c c c c c c c c o a9 o8 a8 a9 a9 o8 9 a9 49 49 a9 9
o © (© ] (© (© © [0} © (5] (] [J] (3] (] (] [J] (5]} (] (] (] (&) (5]
~ - - - - ] - - - L [ [ [ L [N [N (' L L [N |1 L
s
=]
EUR/HUF (left-hand scale) = -=-= USD/HUF s CHF /HUF

Source: Thomson Reuters.

Notes: reverse scale.
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3. Emerging markets exchange rates
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4. Emerging markets exchange rates (last 1 month)

EUR/HUF
cumulative change. Positive values mean appreciation.
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Source: Thomson Reuters.
Notes: 1 January 2010
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Notes: cumulative change, 5-minute frequency. Positive values mean appreciation.

Source: Thomson Reuters.
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5. HUF vis-a-vis emerging market exchange rates
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Source: Thomson Reuters.
Notes: 1 January 2010 = 0; cumulative change. Positive values mean HUF appreciation.
6. HUF vis-a-vis emerging market exchange rates (last 1 month)
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Source: Thomson Reuters.
Notes: cumulative change, 5-minute frequency. Positive values mean HUF appreciation.
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7. Implied and historical volatilities of the forint-euro exchange rate
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Source: Bloomberg.
Notes: GARCH is weighted volatility calculated using historical data; implied volatility (based on foreign exchange option quotes) can be interpreted as an indicator of

risk perceived by the market.

8. Risk reversal and skewness of exchange rate expectations
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Source: Bloomberg.
Notes: based on option quotes for 1-month 25D risk reversal; skewness=RR/Volatility*10. Risk reversal can be regarded as a "nominal" indicator for the skewness of the

distribution of exchange rate expectations, while skewness eliminates the effect of changes in volatility.
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9. Implied HUF yields based on FX-swap market trades

10. Difference between interbank yields and implied

yields based on FX-swap markets

and quotes
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Source: MNB, Thomson Reuters.

Source: MNB, Thomson Reuters, Bloomberg.

Notes: implied forint yields based on USDHUF FX-swap trades in the case of O/N
maturity, and based on USDHUF FX-swap quotes provided by Thomson Reuters in the

Notes: implied yields based on USDHUF and EURUSD FX-swap quotes provided by
Thomson Reuters; interbank HUF yields are estimated via spline method based on

cases of 6-month maturity.

BUBOR, FRA, IRS data.

11. Difference between interbank yields and implied yields based on FX-swap markets
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Source: MNB, Thomson Reuters.

Notes: implied forint yields based on EURHUF FX-swap quotes provided by Thomson Reuters; interbank yields are estimated via spline method based on BUBOR, FRA, IRS

data.
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Real Exchange Rates

118. ULC based real effective exchange rate of the HUF
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Notes: average of year 2000

119. CPI and PPI based real effective exchange rates of the HUF
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120. Real growth rate of monetary aggregates (year-on-year basis)
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Source: MNB.
121. Real growth rate of monetary aggregates (annualized from quarterly rates)
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