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Completion instructions for the report

Financial derivatives

I. General instructions

1. Transactions to be included in the report

The data supplier is required to report the opening and closing asset and liability positions (stocks), as well as the flows during the period related to his own financial derivative agreements concluded with non-resident partners and customers, existing at the start or end of the reference period, including the transactions and revaluations affecting financial derivative contracts concluded during the reference period and expired before the end of the period. 

Derivative transactions concluded with non-resident members of the enterprise group, foreign direct capital investors and foreign direct capital investments should be reported in these tables (these do not count as direct capital investments). 

. 

In accordance with point 1 of Annex 3 and the technical guidelines published on the official website of the MNB, the data supplies of fund managers under sector D5 shall include the consolidated data of their own transactions, as well as transactions made with non-residents relating to the money market funds and investment funds managed by the data supplier.

2. Data items of the report

Opening and closing positions (stocks) and transactions of financial derivative assets and liabilities in the reference period shall be recorded at gross market value; grouped for each individual transaction under the relevant table (claims: DERK; liabilities: DERT), consolidated HUF value rounded to a round number, broken down by broad type instrument and country..  

Transferring the positions of transactions between two reference periods from one table to another shall be conducted against the revaluation, from the table of the opening position at 0 closing position, into the table of the closing position at 0 opening position. 

3. Use of negative and positive signs

The value of the opening and closing position must be a non-negative number, to be reported without a sign. Transactions inflow and outflow values shall be a non-negative number, also reported without a sign, and the negative sign may only be used for reverse entries. In the Revaluations and Other changes columns the reported values shall be (positive) numbers without a sign, or negative numbers with a negative sign, depending on whether the effects causing the changes resulted in an overall increase or decrease in the position. 

4. A glossary of terms used in the tables and in these completion instructions is located in point I.H.5 of this Annex.

II. Detailed instructions for the completion of the tables
Column a: Transaction type: the codes and descriptions to be selected for the definition of broad type financial derivative instruments as per point 4.9 of Annex 3 are listed in the technical guidelines available on the MNB website. 

Column b: Partner’s ISO country code: for over-the-counter market agreements, the ISO country code for non-resident partners must be specified here, and for stock exchange contracts, the country code of the non-resident stock exchange where the contract was concluded. The country codes to be used as per point 4.2 of Annex 3 are listed in the technical guidelines available on the official website of the MNB.  
Columns c and h: Opening and closing position at the beginning of the period: market value of derivative transactions open at the beginning or end of the period, where the value of the individual derivative transactions is evaluated (on the basis of any valid listed price, professionally accepted evaluation procedure or pricing model), and the positive and negative market values shall be reported in Tables DERK and DERT, respectively. 

Columns d and e: Transaction value: amount of financial settlement converted to forint. 

Column f: Revaluation: consolidated figures shall be reported here to reflect price and exchange rate changes affecting the position. The revaluation amount is defined as the difference between the opening and closing positions, adjusted for transactions and other changes in the reference period. 

Column g: Other changes: data suppliers are required to report here the amount of any effect causing a difference between the opening and closing positions other than those caused by transactions or revaluation.   

The methodological guidelines assisting in the completion of the tables and the revision rules provided to ensure error free submission, as referred to in points 9 and 5 of Annex 3 are located in the technical guidelines available on the official website of the MNB.

PAGE  

