Termeékfejlesztés —

Kulcsfontossagu Befekte

(Key Investor Informatio
2011. november 10.

Christian Pittard, az Aberdeen termékfejleszté
Aberdeen Asset Management

A

.
Aberdeen



A Tartalomjegyzeék Kii Hub

- — N
Aberdeen

1. AKIID célja
2. A bevezetés tervezett menete
3. AKIID elemei:
- Célok és a Befektetési Politika
- Szintetikus Hozam és Kockazati Mutato
- A Szintetikus Hozam és Kockazati Mutatd szamitasa
- Szabvanyos Teljesitmény Grafikonok

- Szabvanyos Dij Tajékoztatd

4. Példak az agazatbol a KIID alkalmazasara
5. A bevezetéssel kapcsolatos kihivasok

- Mennyiség

- Nyelv

- Koltségek

- Publikalas

- Monitoring és frissités

- Kiegészité Informaciés Dokumentum (Supplementary Information Document, SID)

6. A szélesebb korben vett lehetséges hatasok




A A KIID celja Kii Hl]b“

- — N
Aberdeen

Az egyszerUsitett tajékoztatot elvetették, mivel az alabbi okok miatt elégtelennek bizonyult:

« Az atlag lakossagi befekteték szamara nem konnyl az informaciok értelmezése, és az
ezekhez valé hozzaférés;

e Tul hosszu, tul szakmai:

+ A dokumentumok gyakran tartalmaznak olyan lényegtelen informaciokat, melyek nem
segitik a lehetséges befektet6ket a dontéshozatalban

» A konzisztencia hianya valamennyi tagorszagban

* Nem segiti az alapok kozotti 6sszehasonlitast, kilonosen akkor, ha hatarokon ativeld
értékesités is felmerul

+ A befektetéshez kapcsolodo koltségek és kockazatok nem derulnek ki egyértelmien
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Az uj Kulcsfontossagu Befektetdi Informacios Dokumentum (Key Investor Information
Document, KIID) egy olyan kétoldalas, értékesitést megel6z6 dokumentum, mely az
Egyszerisitett Tajékoztato helyébe Iép. A KIID szabatosan ismerteti az alapra vonatkoz6
kulcsfontossagu informaciokat. Mindez az Eurdpai Bizottsag altal 2009. januar 13-an
elfogadott UCITS IV direktiva kulcsfontossagu kovetelménye.

»A lakossagi befektetoknek vilagos, egyszerien érthetd és lenyegi informaciokat kell kapniuk,
ha UCITS befektetésekben gondolkodnak. Az egyszerisitett tajékoztatot levalthatja a
Kulcsfontossagu Befektetdi Informacios Dokumentum (Key Investor Information Document,
KIID). Ez egy olyan egyszerli dokumentum, mely a befekteték szamara a f6 informaciokat

vilagos és érthet6 moédon mutatja be, és segit nekik megalapozott befektetési dontéseket
hozni.”

— Eurépai Bizottsag
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A bevezetés tervezett menete Kii Hub

bs

2011. junius 30-tdl valamennyi ujonnan engedélyezett UCITS eserny6alapnak
minden részalapra kulon el kell készitenie a KIID dokumentumot.

2012. julius 1-t6l valamennyi UCITS alapnak részalaponként el kell készitenie az
egyes befektetésijegy-osztalyok KIID dokumentumat valamennyi forgalmazasi piac
nyelvén. Ez a hosszabb hataridé a kdvetkezbkre vonatkozik:

A 2011. junius 30. elétt engedélyezett egyedi UCITS alapok.

Azok a meglévd esernybalapok, melyek 2011. janius 30. utan inditanak részalapot
(ezek esetében valaszthatd, hogy KlID dokumentumot vagy egyszerisitett
tajekoztatot kivannak-e kibocsatani).

Azok a mar meglévé részalapok, melyek 2011. junius 30. utan inditanak uj
befektetésijegy-osztalyt. Ezek esetében valaszthatd, hogy KlID dokumentumot vagy
egyszerisitett tajékoztatét kivannak-e kibocsatani.
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Maximum 2 oldal
hosszusagu

Szakzsargontol mentes
nyelvezet

Vilagos
Erthet6

Konzisztens

Szintetikus
hozam/kockazati mutato

Szabvanyos teljesitmény-
grafikonok

Szabvanyos dijtajékoztato

Minimalis meghatarozott
betliméret

Nem hasznalhatok feltiné
markajelek
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Célok és befektetési politika

Kii Hub

Page 1 of 2. Not valid without page 2
Key Investor Information

This document provides you with key investor
information about this fund. It is not marketing

material. The information is required by law to help you
understand the nature and the risks of investing in this
fund. You are advised to read it 50 you can make an
informed decision about whether to invest.

Kii Hub Corporate Bond Fund
LUD444971666 b (Lux) (the “SICAV").

Objectives and investment policy

To make a retum for you by growing the amount you
nvest

The Fund is invested globally, primarily in shares of
companies with operations in technology and
technology-related companies.

are those

that use technology extensively to improve their
business processes and applications. The Fund is free
to invest in shares of any size and in any country.

Income from investments of the Fund will be added to
the value of your shares.

You can buy and sell shares in the Fund on any day
which is a business day in Luxembourg and in those
countries in which a substantial portion of the assets of
the Fund are invested. Further information on the
Fund's investment objective and policy are detailed in
the full prospectus of the Fund.

The Fund may make any investment that is compatible
with its investment policy, however due 1o the style of

investment and the way that the Fund measures nisk, it
is implied that the Fund is managed by reference to
the MSCI World IT Index.

Kii Hub"

Risk and reward profile

The Risk and Reward Indicator table demonstirates where the
Fund ranks in terms of its potential sk and retumn. The higher
the rank the greater the potential reward but the greater the risk
of losing money. It is based upon studies of how the Fund's price
has moved up and down in the past and you should note that the
Fund may well perform differently in the future. The shaded area
in the table below shows the Fund's ranking on the Risk and
Reward Indicator. The table uses a standard calculation method
that is used by all EU companies who offer such funds to allow
you 1o compare funds.

Typically lower rewards,  Typically higher rewards,
lower risk higher risk

ENENES  EEENEA

+ The Fund is ranked 4 on the risk and reward indicator.

+ The Fund is in this specific category because historically it has
shown a medium to high level of volatility (how much the value of
the Fund went up and down). This is because the Fund mainly
invests in bonds issued by companies and or govemments
around the world which can go up and down in value.

Please note that even the lowest risk class does not mean that
the investment is risk free, and you could still lose your money.
Some risks may not be fully captured by the risk indicator. You
should be aware of the following matenial risks of investing in the
Fund which may not be fully captured in the risk and reward
number shown above

« Investing in assets in a foreign currency can bring additional
retums and spread risk to different markets. There are risks.
however, that changes in currency rates could reduce the value
of your investment

+ Investing in bonds which offer you the chance for higher income
means there is a greater risk that the organisation which issued
the bond wil fail This would result in a loss o the Fund. Bonds
are affected by changes in interest rates, inflation and any
deckine in creditworthiness of the bond issuer. For assets where
there are fewer buyers and sellers it may be difficult for us to sell
at favourable prices. This can mean we have o sell at a poor
time, or forgo other opportunities. This could reduce your
retums.

+ Al of the risks currently identified as being applicable to the
Fund are set out in the "Risk Factors’ section of the Prospectus.

A befektetési termék alapvetd
jellegzetességeinek rovid
bemutatasa, melynek tartalmaznia
kell az alabbiakat:

A megengedett pénzlgyi eszk6zok
fajtai.

Agazatilag vagy foldrajzilag mire
koncentral a termék.

Arra vonatkozo nyilatkozat, hogy a
befektet6k igény szerint
visszavalthatjak befektetési jegyeiket.

A kamat- ill. osztalékjovedelem
kifizetésére vagy ujrabefektetésére
vonatkozo tajékoztatas.



Szintetikus hozam/kockazati mutaté Kii Hub
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i » A Szintetikus hozam/kockazati mutato
R s : (Synthetic Risk Reward Indicator, SRRI)
This document provides y¢ ey o ‘

. o i ou Kii Hub . . £y

b i ey T egy 1 és 7 kozotti mutatészam, melynek
i segitségével a befektetdk felmérhetik a
t(:‘o:‘::::sem::: :::::T:,, (the “SICAV"). Risk and reward profile kOC kézato kat .

The Risk and Reward Indicator table demonstrates where the
Fund ranks in terms of its potential risk and retum. The higher
the rank the greater the potential reward but the greater the nisk
of losing money. It is based upon studies of how the Fund's price
) has moved up and down in the past and you should note that the
Objectives and investment policy Fund may well perform differently in the future. The shaded area

e e e + Az 1" szamérték a hozam/kockazat
. varhatoan alacsony szintjét jelzi, a ,7”
pedig azt, hogy a befektetés lehetséges
hozam/kockazati mutatdja magas.

This Fund is managed by Kii Hub Management
Luxembourg S.A.

The Fund is invested globally, primarily in shares of
companies with operations in technology and
technology-related companies

Typically lower rewards,  Typically higher rewards,
lower ri higher risk

lated are those

that use technology extensively to improve their
business processes and applications. The Fund is free
to invest in shares of any size and in any country.

REESES " EARARA

The Fund is ranked 4 on the risk and reward indicator.

Income from investments of the Fund will be added to
the value of your shares.

dig in this specific category becauss histoTically it has
shown a mediGm T Thow much the value of

the Fund went up and down). This is because the Fund mainly
countries in which a substantial portion of the assets of invasts in bonds lssuad by companies and o¢ govemments
the Fund are invested. Further information on the

D e o 40 i e « Az SRRI mutatét a féléves és eves

+ Please note that even the lowest nsk class does not mean that

You can buy and sell shares in the Fund on any day
which is a business day in Luxembourg and in those

the investment is risk free, and you could still lose your money.
The Fund may make any investment that is compatible

Some ke may ot e b Canrdy e ik s Vou elentésekben is be kell mutatni. Ez a
with its investment policy, however due to the style of should be aware of the following matenial risks of investing in the .

investment and the way that the Fund measures risk, it Fund which may not be fully captured in the risk and reward

is implied that the Fund is managed by reference 1o number shown above.

SERR ey OO mutato barmely mas meglévo,

retums and spread risk to different markets. There are risks.
however, that changes in currency rates could reduce the value

Roveve: el kockazatokra vonatkozé egyéb

+ Investing in bonds which offer you the chance for higher income
means there is a greater nsk that the organisation which issued . 4 H H
e bond wil 8 104s wordd weut i s oos 0 the Fund. Bonde meaieavzes mellett is meagjelenhet
are affected by changes in interest rates, inflation and any .
dechne in creditworthiness of the bond issuer, For assets where
there are fewer buyers and sellers it may be difficult for us 10 sell
at favourable prices. This can mean we have o sell at a poor
time, or forgo other opportunities. This could reduce your
retums.

* Al of the risks currently identified as being applicable to the
Fund are set out in the "Risk Factors’ section of the Prospectus.
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Az SRRI szamitasa

Kii Hub“

Piaci alapok

* Az SRRI szamitasa soran az alap teljes
hozamanak évesitett volatilitasat
hasznaljak fel 6téves id6szakra
vonatkoztatva.

« Amennyiben lehetséges, heti
hozamadatokat kell hasznalni.

« Valamennyi SRRI-kategoria egy volatilitasi
savnak felel meg.

\Volatilitasi sav (%) [SRRI-kategoria
0-0,5 1,00
05-2 2,00
2-5 3,00
5-10 4,00
10- 15 5,00
15- 20 6,00
20- 25 7,00

Strukturalt alapok (abszolut hozamu és életciklus alapok)

* A volatilitasi értékeket egyéb értékekkel (példaul az alap kockazati limitje altal feltételezett
volatilitassal) is kombinaljak, miel6tt megtorténne a besorolas SRRI-kategoriaba.

» Az SRRI-mutaté értékét folyamatosan kell szamitani és figyelni. Amennyiben a
szamitott SRRI-kategoria egy négyhonapos idészak valamennyi szamitasi napjan eltér
az eredetileg kdzolt kategériatol , ugy a Kll dokumentumot frissiteni kell.
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Az egyszerUsitett tajékoztatohoz
hasonldan készul, és az alabbiakat kell
tartalmaznia:

Page 2 of 2. Not valid without page 1

ast Performance

Charges

The charges you pay are used lo pay the costs of

running the Fund, i aude gm osts lmr\(lg and
1]

ulnlqlTnsech rges re faducs the & potential
growth of your investment

[One-off charges taken before or after you invest |

« Maximum tiz év teljesitményét bemutato
oszlopdiagram.

« Arovid tavu teljesitményvaltozasokat
nem tukrozi, mivel a mutato évesitettek.

a year
harge s s based on the lastyeer's

| gane y ending 2010 and may vi uyho e . . . ’ Ia
peep e e d bl TRV 7 w75 oo on 00 a0 o « Areferenciaindex teljesitménye,
a ome F ind) Source £E - . .
[ o e amennyiben referenciaindexet
Charggulun'wmlht'und under specific + The fund was launched on 25/05/1898 ”
Vditi
'%v:; ] NONE + Performance is calculated in GBP haSZI"]al nak.
1"' is net of charges and gross of tax

For the ongoing charge, the figure is at DD/MM

* Amennyiben az érintett UCITS alap
historikus eredmeényei 6t naptari évnél
rovidebb idére nyulnak vissza, ugy olyan
formatumot kell hasznalni, melyben

Practical formatin azoknak az éveknek a helyén, melyek

» The Depositary of the SICAV is RBC Dexia Investor Services Bank S.A.

e T T esetében nem all rendelkezésre adat,

F rench, Spanis! anmnI D hnuPnguch caocla umewamullmaw ddgcurralh

o g frot
0 anothe fu d of the SICAV (see the
vilege” s of the Prospectus)

prices at www.kiihub.

:rn tax legislation of Luxembourg may have an impact on your personal tax position UreS OSZIOpOk talélhaték-

ul ay be held liable solely on the basis of any statement contained in this
u stent with the relevant parts of the Prospectus for the UCITS.
« This document de: s only one share class, Class AU, (m F d This share class has been selected as representative . , , . . vy
:‘v’:\::ewm e cla ‘ou may obtain information on share classes of the Fu d which are avallable le in your country at www. ° TeIJeSItmenygraflkon nem tuntetheto fel

olyan alapok esetében, melyek egy
o ey s matni s . 100801 evneél rovidebb iddre visszanyulo
eredmeényadatokkal rendelkeznek.
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Szabvanyos dijtajékoztato

Kii Hub“
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Kii Hub*

Past Performance

Charges

The charges you pay are used (o pay the costs of
running the Fund, including the costs of marketing and
distributing it. These charges reduce the potential
growth of your investment.

[One-off charges taken before or after you invest |
Entry charge 5.00%
Exit charge 0.50% ‘D \ [ ] | rﬂ ﬂ
“Switching charge (for switching into the 075% 0 ~ L] !
Fund from another fund) s | |
These are the maximum charges that we might take |
out of your money before it is invested and before we 10 e g e
pay out the sale proceeds of your investment. In some § 8 s g { E 8§ § B
cases, you might pay less and you should speak to : ko« W
your financial adviser about this
| Charges taken from the Fund over a year 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
| The ongoing charge is based on the last year's —= - —— =
| expenses for the year ending 2010 and may vary from Fun) 59 107 35 53 57 08 18 60 136 7§
| year to year. It excludes the costs of buying or selling 1BOKX Sig CORP. - ST
| assets for the Fund (uness these assets are shares of ALnTE B o o T o B e
| another Fund) —
|Ongoing charge 228% + Youfshould be aware that past performance is not a guide to

futyre performance.
[ taken from the fund under specific
CHupk M Jrom s o + Tie fund was launched on 25/05/1998
{Pm NONE + fferformance is caiculated in GBP
fee

is net of charges and gross of tax

For the ongoing charge, the figure is at DD/MM

You can find further details in the “Purchase of
Shares’, “Redemplion of Shares” and “Exchange
Privilege" sections of the Prospectus. Switching
charges are applicable when switching from one fund
of the SICAV to another fund of the SICAV (see the
“Exchange Privilege” section of the Prospectus)

Practical information

» The Depositary of the SICAV is RBC Dexia Investor Services Bank S.A.

+ You can obtain further detailed information regarding the Fund and the SICAV, its Prospectus, its latest annual reports and
any subsequent hall-yearly reports free of charge from the Investment Manager. These documents are available in German
French, Spanish, Dutch, halian, Danish and Portuguese.You can obtain other practical information, including current share
prices at www.kiihub.com.

+ The tax legislation of Luxembourg may have an impact on your personal tax position

« Kii Hub Management Services Luxembourg S.A. may be held liable solely on the basis of any statement contained in this
document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the UCITS.

« This document describes only one share class, Class AU, of the Fund. This share class has been selected as representative
of other share classes. You may obtain information on share classes of the Fund which are available in your country at www.
Kiihub.com.

This Key Investor Information is accurate as at 10/08/72011

A dijszerkezetet bemutato tablazat,
valamint az egyes dijtételek rovid,
szOveges magyarazata.

Az esetleges egyszeri dijtételek jelzése.

Az éves dijak feltuntetése (kivéve a
teljesitményhez kapcsolodo dijakat,
melyeket kulon kell részletezni).

Nem szukséges jelezni a TER-mutatot,
sem a portfélié forgasi sebességét.
Ezeket a ,folyamatos” dijszamitas valtja
fel.

A multbeli teljesitményt évente kotelez6
frissiteni, és legkésb6bb az adott év
december 31-ét6l szamitott 35 banki
napon belul publikalni kell.
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Példak az agazatbol a KIID aIkaImazéséraK_ﬁ Hub

BLACKROCK

Draft only. Content and layout can change.

Sterling Liquidity Fund

A Sub-fund of
BlackRock Institutional Cash Series plc

Objectives & Investment Policy

» The Fund aims to maximise income on your investment
nsistent with maintaining capital and ensuring that the
underlying assets in which the Fund invest:
Id in

The Fund int

s bonds ar

of, or remaining
s which undergo

(which me: U

ulated at I

the s

ots may be issued by or guaranteed by the UK and
companies and supranationals
be

emments, agenc

ment Bank] but shall alw

» The Fund's int
grade. Thism
credit rating.

tments will be primany rated as investment
d 1o

ve 2 relatively high

Risk & Reward Profile

KEV INVESTOR INFORMATION

rJu with key in

St tion about
information is required
and the risks of investing
mal n

und. You are
informed decis about whether to i

Heritage share class
ISIN: IEOOB3X1KB16

Management Company:
BlackRock Asset Management (Ireland) Limited

e matunity of the Fund’s assets will be
e length of time ;r(l the Fun
investments are due for repayment

» The weighted

60 days or less. This is th

in which the Fund holc

proport

The Fund may
& agreements whereby the Fund

-

-

The Fund has

Moady's and an AAA

-

You can buy and sell your sl
the Fund)

-

The shar
shares. This means income from the Fund's inv
included in the value of your shares rather than being p

that you will hold in the Fund

are

d out to

you as a dividend.

hird parties for

ical data and may not be a
‘»laDr‘I'\"h ation of the Lm,r» risk profile of the fund.

a guarantee and may

v -

tor for this fun

te fluctuations which
und by the issuer and

re subject to inters
affect both the amount paid to the
lue of a Fund.

- Thebonds in which this Fund i
stment grade as determined by

rimanily of
Moady’s and Standard &

actual and perc
‘downgrading' of a rated ¢
and ir ic

of the security

r particular nsks:

~ Credit risk - the risk
the fund be

Liquidity risk - thie risk stemming from the lack ¢
ability of an investment that cannat be bought or sold
quickly enough to prevent or minim

mar

~ Settlement risk - the risk ©
fities will not oc

expect
time o

payment
all

delivery of

~ Valuation risk - the ik that 2 holding.
valued incomectly.

n the fund may be

— Operational risk - the risk of material losses ta the fund
resulting frcm human error, system failures, inadequate
procedures or internal management controls

Charges

¥ Where the fund ha: n running for less than 5 Years (see Past
Jerrc,rr. nce section) the displayed Risk indicator will have been
ated using simulated historic data

3, please see the prospe: which is

The charges you pay are used to pay the costs of running the
UCITS, including the costs of marketing and distributing it. These
charges reduce the potential grow ur investment.

The entry and exit charges shown are madmurm figures. In some
cases you might p: 5. Please refer to your financ
the distributor for the actual entry and exit charges.

The anga
ensing Juy 201D. This g

e is based on expenses for the financial year
igure may vary from year to year. It excludes:

Performa [where applicable).

Portfolio transaction costs, except in the ca;
exit charge paid by the UCITS when buying or sellin
another callective investment undertaki

Past Performance

For more information on charges, p
which Is available ot blackrock.com

CITS prospectus,

Entry Chargs Not Applicable
Exit Charge Not Applicablie

TS under

Not Applicable

Sterling Liquidity Fund. Historic performance to 31 December 201

001
W stering

Uuiity Fane [5.0 bst  leso s laa
I Berchmark:

GePUED  [sou  |sse Psy  [eso less  lam
Practical information

¥ The custodian of the Fundis IP Morgan Bank [Ireland] pic.

» Further information about the Fund can be obtained from the ICS
prospectus and latest annual reports [and hall-yearly reports], Thess
documents are avalable free o ollowing languages:
English, French and German, These ¢ und, along with other
information, such as share prices, on hc E\ac)Rs\.f website at
blackrockeash.com by selecting
“Literature” page, Key
Altematively th

& tearn on +44 (0] 20 7743 3000,

Investors shoukd nate that the tax legislation that ap

may hawa an mpact on the personal t n of your investment in

the Fund.

BlackRock Asset Managemant (s Lirited may be held liadle

solely on the basis of any statement cortained in this document th

misleading, inaccurate or inconsistent with the relevaré parts of the
prospectus

& can be obtained by calling your local Inwestor

Fast partonmance s nol a guige 1o
Tuture partormance. The vaiue of your
Inwestent and inoome from it may g0
W a5 Wl 35 U 3N Yo may not get
btk the amourt you Irwested,

The Ghar Shows the Funds annual
PENIMaNce n GBF for et ful
AT BT ST L
December 1998, It s prpressed 3s
peruertags change of the Funds n
asset vz & each yearend, The base
currrcy of the Fund is GBF:

Ferformance s Shown ater deduotion of
ongolng Chargss. Ary Entry et fess are
excludsd fromthe caiculation,

Other share classes are available in the Fund and further information

ahout thes:

us.
tructure comprising 2 number of different sub-funds,
of which s the Fund.

stor nformation D

umbrella, Other KID documents: Hr: available for all ather UC H»I uns,
along with their e ectus and annual reports.

The asset y law betwesn the sub-funds
o IC3 i means het £ Fur's asels a1 el separelaly from
the assets of ather sub-funds. Your investment in the Fund will not be
claims made against any other subfund in ICS.

Ay Switch thedr shares in the Fund for shares in another sub-
fund within IC5. For further information, please refer to the prospectus
can bie found on the BlackR
contact your local Investor Servicing te:

This func wes autherisest in Iretan buy the Irsh Financial Semices Regulstory Authorky and this share ciass was launched an 16 December 1994,

The ke investar informetian dacument i accurate as at 31

1001068 05 Sring Dec10
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Példak az agazatbol a KIID aIkaImazéséraKji Hub

Key Investor Information

This decument provides you with key invester information about this fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can

make an informed decision about whether to invest

Allianz Global Investors Fund -
Allianz RCM Euroland Equity Growth A (EUR)

WWKN: Managed by Allianz Global Inv

ADKDND Investors

ors Luxembourg S.A., part of Allianz Global

The fund aims to generate capital growth in the long term.

WWie invest at least 75% of the fund's assets directly in equities

and equivalent securities of issuers that are located in 2 count ry
of the Euro-zone. Up to 20% of the fund's assets are mvested in
equities and equivalent securities of issuers that are located in a
paricipation country of the ERM Il (Bxchange Rate Mechanism
). We concentrate on companies of which we believe the
growth potential is not reflected in the current stock price.

Ae

may alse invest in other equities and equivalent securities.
‘fou may redeem shares of the fund usually on each business

day.
We usually distribute the income ef the fund on a yearly basis.
Recommendation: this fund may not be appropriate for
investers who plan to withdravs their money within 10 years.

Risk and Reward Profile

jomr rawaarcs y highar rewards >
jowarrisk ighar risk 3

, : 3 i s I
This risk and reward indicator iz based on past perfarmance
data and calculated in accordance with European legislation. 1t
may net be a reliable indication of the future nisk profile of the
fund.

The categorisation of the fund is net guaranteed and may
change in the future.

Even the lowest category 1 does not mean a risk-free

Why is the fund in this category?

Funds of categery 6 have shown in the past a high volatility. The
wolatility describes how much the value of the fund went up
and down in the past. The units of & fund of category & might
be subject 1o high price fluctuztions based on the historical
volatilities observed

Allianz ()

Global Investors

These charges are used to pay the costs of running the fund,
including the costs of marketing and selling. They reduce the
potential growth of your investment.

Mmgsmmmeoranerm imvest

Entry Charge:

Exit Charga nmﬂ
charge that

isinvested or before the proceeds

Charges taken from the fund over a year

ongoing Chargas 1858

30% I8
M
L om

-60%

2006 2007 2008 2008 2010

W Fercentage grawthof the fund

The entry and exit charges shown are maximum figures. In
SOMME 3385 you might pay less — you can find actual entry and
exit charges from your financial advizer.

The ongoing charges shown are based on the fund's last
financial year ending 30.08.2010. It may vary from year to year.
it does net include transa incurred when we buy or
sell assets for the fund.

‘¥ou will find more derails about the calculation of the charges
by checking the respective part of the prospectus.

Past performance is not a reliable guide to future performance.

The past perfermance shown here takes account of all charges
and costs with the exception of the entry, switching and exit
charge.

The fund was launched in 20086.

The performance of the fund is calculated in EUR.

Additional Information

Depositary: State Street Bank Luxembourg S.A

You may obrain free of charge the prospecius, the latest annual
and semi-annual reports in Danish, Dutch, Englizh, French,
German, Greek, Hungarian, lialian, Polish, P:rtucu= -, Slovak,
Slovenian and Spanich from 64, route de Tréves, L-2633
Senningerberg or at lianzglobalinvestors.ew.

The unit prices aswell as further infarmation on the fund
(including other shareciasses of the fund) are available online
at wwww allianzglobalinvestors. eu

The fund is subject to tax laws and regulations in Luxembourg.
This might have an impact on your personal tax position. For
further details, please speak to your tax advisor.

Allianz Global Investors Luxembourg 5.4 may be held liable

solely on the basis of any statement contained in this
document that is misleading, inaccurate orinconsistent with
the relevant parts of the prospectus for the fund

The fund is a sub-fund of Allianz Global Investors Fund (the
“umbrella fund”). You may switch into shares of another sub-
fund ef the umbrella fund. The enry charge applies for the
switch. The assets of each sub-fund are segregated from other
sub-funds of the umbrella fund. The prospectus and the
reports refer to all sub-funds of the umbrella fund.

This fund is authorised in Luxembourg and requlated by
Commission de Surveillance du Secteur Financier.

The key investor information is accurare asat 01.07.2011.
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Példak az agazatbol a KIID aIkaImazéséraKji Hub

Key Investor Information

This document provides ypou with key investor information abowt this fund. |t ks not merketing material. The information
is required by law to help you understand the nature and risks of this fund, You ane advised to resd it 50 you can maks

an |nformeed decision about whether io imvest,

Artemis European Opportunities Fund, Class R Accumulation units [ISIN: GEDDOBEWFCP30]

The fund is managad by Ardemis Fund Managers Limited.

Objectives and investment policy

Oibjective: The fund sims to incresse the value of units

iover the long term,

Paicy:

* The hund wil principally irvest (2 minrimum of B0%)
in the shares of European companies, but not in UK
companies,

% The hend can also invest in derivatives (financial
contracts whoss value i linked to the expacted future
price movernent) and fixed interest securities which are
inwesbments: (which could be issusd by & companmg, &
gowernment or ancther entity) that pay a fined level of
income or |

* The fund may wse investment techniques fo probect
the value of the fund, including using deriatives and
forward

* The fund haws disoretion in its cheice of investments,
and s ot restriched by the size of the company or the
Industry it trades in.

iithes information:
* |nvestment in the fund should be regarded as 2
long-term investment.

* You can buy and sell snits Monday to Friday each weel
at 12 moon, if you tell us before 12 noan that you warit
t9.do 50, except an UK public halidays.

+ Any income the fund receives is reinwesbed into the
fund and austomatically refiected in the walue of the
units, if you hold accumulation wits.

+ Any income the fund receives can be paid cut to you if
you hold il wnits,

in ceder to reduce the risks
with making in currencies ather
than the fund's acoownting curency (sterding).

Far further explanation of some of the terms used abowe,
please visit our websie arfemisonline.co.uk to view a full
gemmary of terms.

Charges

The changes you pay ars used to pay the costs of
rurming the fund, including the costs of marketing and

distributing it. The charges reduce the potential growth of

your investment.

# The entry charge is includsd in the purchose price of
each unit. AL present, there is no ex® charge

This is the maxdmum that might be taken ot of your
money before it ks invested.

(Chasges takin drom the fund ewer a year

Ongaing charges

Performancs fes Mong

oo |

* Theantry and exit charges shown are maximen figures.

In some cases [including when switching to other funds
rur by Artemis Fund Managers Lid) you might pay
o3 = you can find cut actual entry and exit charges
roen your financial aduizer

s the fund is new, the ongoing changes figure is
Sased on expectations of the compasition of the
furd's portfolio and experisnce with other wnit trusts
managsd by Artemis. Ongoing charges may wary from
year fo year and reduce the potential growth of your
nvestmient. The figure for ongoing charges excludes
costs associated with beying and selling securities in
the funds’ underlying partfolics (for example, broker's
commission and stamp duty, currently 0.5%), except
n the case of an entry'esit chargs paic by the fund
when buying or selling waits in ancther callsctive
nvestment undertaking.

Risk and reward profile

Tipscally livesst Five st il b g o Fessands

ot High ar risk
EEEEENEE KB

# This indicad based on historical data and may not
be a reliable indication of the fubure risic profile of the
hend.

= The risk catogery shown is not guarartesd and may
change aver time

= Arisk and reward indicabar of *1* does not mean that
thie investment is “risk fres®,

* The indicator is not a measurs of the possibility of
losing your investment.

The: risk indicabar for the fund is as abowe because:

# The price of units, and the income from them, can
fall and rise because of shock market and currency
movemenis.

# Gtock market prices, currencies and interest rates can
mawe irraticnally and can be abected unpredictabiy
i tors, including political and economic

* A portion of the fund's assets may b invested ina

oy okher than the fund's accourting currency
(steriingl. The value of these assets, and the income
from them, may decrease if the currency falls in melation
o sterling, in which the fund is walued and priced

# |nvesting in small and medium-sized companies
can imwolve more risk than investing in lrges, more
established companies.

# Ghares in smaller compenies are often not as eesy bo
sell a5 shares in larger companies are. This can cause
difficulty in buying, waluing and ssliing those shares.
Alze, reliable information for deciding thair walue or the
risks may mot be availabie.

# |mvesiments in fixed inberest securities ans subject
to market and credit risk and will be impacted by
movements in interest rates. Intensst rate movements
are determined by a number of economic factors, in
Farticyar kst expectatons of Fubare fation,

.

T fund may hold

derivatives with the aim

of prafiting from falling

prices. If the relabed assets

rise in value the fund will ARTEMIS

lose: money. The Pro Hunzer

st performance
13

L

s the fund wes launched on 17 October 20011, thers
= insufficient data to provide a useful indication of
past performiance:

Practical informaticn
The trustes of the fund is National 'Wesiminster Bank plc

-

&

Further information abeut the fund can be chtained
from the fund's prospectus and the latest annual and

halfypearly reports. The first set of repart and accounts

will be available on 30 April 2012, The documents
are in English and awailable free of charge. Tress can
be found, along with other information such as the
price of the fund's units, at ariemisonline.co.uk or by
phoming 0800 Q%2 2081,

Other unit clames ere available in the fund. Further
information about these can be found in section § of
e fund's prospectus at artemisceiline. co.s

*

*

position

Arbemis Fund Managers Limibad may be held liable
solely on the basis of any stabement contained in

.

UK tax |egisiation may hawe an impact on your personal

this document that is misieading, inaccurate or
inconsistent with the relevant parts of the prospectus
for the UCITS.

You can switch your ivestments between funds
types of unit in the Artemis range_ For further
zrmaticn, please refer to sections 10 and 11

of the prospectus, artemisaniine oo uk or phone
0800 052 2061,

The: fund is cuthorised in the UK and regulabed by the
Financial Services Authority

Artamis Fund Managers Limitsd is autharissd in the
UK and regulzted by the Firancial Services Authority

This key investor information s accurate as at
L7 Octcber 2011,
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Mennyiseg
A dokumentumok szama

Kii Hub“

Additional
language 2

Additional
share class

Core range

Az egyik f6 kihivas uj befektetésijegy-
osztalyok és nyelvek szikségessé
valasakor.

Kiadhato részalaponként egy KIID
dokumentum, mely ,reprezentalja” az adott
befektetési jegy osztalyt, ez azonban
Osszetett és kockazatos folyamat, és
varhatéan nemkivanatosnak tekintik majd.

Olyan rendszeralapu megoldas szukséges,
mely képes a mennyiségeket kezelni.

A BlackRock példaul a Németorszagban,
irorszagban, Luxemburgban és az
Egyesult Kiralysagban bejegyzett UCITS
alapcsaladjaira fogja elkésziteni a KIID
dokumentumokat. Ez tobb mint 14 000
KIID dokumentumot jelent.
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Nyelv Kii Hub

bs

A nyelvezetnek ,egyszerlnek, konnyen érthetonek és lényegretorének” kell lennie
Szakzsargontdl mentes, nem terjengds és egyértelmi nyelvezet
Szigoruan kerulni kell az ellentmondast a tajékoztatoval.

Egy mintaalapu rendszer a felmeruld problémak nagy részére megoldast kinalhat, a Célok
és a befektetési politika, a hozam/kockazati profil, valamint a gyakorlati informaciok
szegmense azonban egyedi szovegezest kivan meg.

A javaslat szerint a csoportok mar a kezdetektdl a feladatra specializalt bels6
munkacsoportokat hozzanak létre, hogy elkerulhetéve valjanak az engedélyezésnek a
szOvegezeéshez kapcsolodo egyedi kovetelmények miatt felmerulé akadalyai.

Forditas
A KIID dokumentumot minden egyes forgalmazasi piac nyelvén el kell késziteni.

A j6 nyelvi szolgaltatok szoismeétlési technikakat alkalmaznak, és amennyire
lehetséges, szabvanyos szovegezést minden alap esetében.

Forditassal kapcsolatos tanusitvanyt is kell majd adniuk, mellyel igazoljak, hogy a
forditasok az angol nyelvi eredeti szoveg pontos és hiteles valtozatai.
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Source: Fund Web

Koltségek Kii Hub“

Az agazat egészében felmeril 6sszkoltség egyeldére nem ismert. A Schroder Investment
Management példaul jelezte, hogy 1 millié eurdnyi 6sszeget kolt majd a KIID-
dokumentumok elkészitésére UCITS alapjaihoz.

A kovetkezd koltségtényezbket kell figyelembe venni:

Adatgydjtés

Rendszerkoltségek

SzoOvegezés

Forditas

Mivel a KIID-dokumentum elkészitése torvényi kotelezettség, igy a koltségeket jellemzéen
az alapok fogjak viselni, €és nem az alapkezel6 csoport fizeti meg azokat, de ezt az egyes
vallalatoknak kell meghatarozniuk
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Publikalas Kii Hl]b“

» A KIID-dokumentumot a befektetést megel6z6en a befektetbk rendelkezésére kell
bocsatani. Ez technikai és logisztikai kihivasokat jelent.

» Kozvetitd igénybe vétele esetén a kozvetitd feleléssége annak biztositasa, hogy az tgyfeél
lassa a KlID-dokumentumot. Az Alapkezeld kizarélag azért tartozik felelésséggel, hogy a
dokumentumot a kozvetitének eljuttassa.

» Tovabbra is kérdéses, hogy ki felel6s a KIID dokumentum eljuttatasaért azoknak a
befektetbknek, akik kereskedési platformokat (példaul Euroclear és Clearstream)
hasznalnak.

» A jegyzési nyomtatvanyoknak tartalmazniuk kell azt a nyilatkozatot, hogy a befeketd
elolvasta a KlID-et.

* Annak a jogi szemeélynek, amely felel6s a KIID atnyujtasaért a befektetének, szébeli vagy
irasbeli nyilatkozatot kell szereznie arrél, hogy a befektetdé megtekintette annak a
befektetésijegy-osztalynak a KlID-dokumentumat, amelybe befektet.

« A KIID-dokumentumok nem létezhetnek az egyszerisitett tajekoztatoval egyszerre.
Szamos vezetd platform azonban jelezte, hogy még nem készult fel a KIID fogadasara —
éppen ezért kihivast jelent a hataridék betartasa. A platformok vajon ragaszkodnak majd a
sajat “publikalasi idépontjukhoz” a KIID-re vontakozéan?
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Monitoring és frissités Kii Hub“

A KIID-dokumentaciét bizonyos meghatarozott esetekben felll kell vizsgalni, és ujra kell
publikalni:

Legalabb éves gyakorisaggal, a naptari év végétdl szamitott 35 banki napon belul.

Az alap tajekoztatéjanak, kezelési szabalyzatanak vagy alapitasi dokumentumainak
javasolt valtoztatasa, vagy barmilyen az alapot érint6 jelent6s valtozas el6tt, amely a KIID
modositasat igényelné.

Amennyiben az alapkezel6 tarsasag dontése alapjan lényegi valtozas varhato, ugy a KlID-
dokumentumot is frissiteni kell még a valtozas hatalyba lépése elbtt, és publikalni a
hatalyba lépéskor. Amennyiben nem olyan valtozasrol van sz6, amelyre el6re szamitani

lehet, ugy a KlID-dokumentumot a valtozas bekovetkezésekor ,azonnal” frissiteni, és
publikalni kell.

Folyamatos monitoring tevékenység szukseéges, hogy biztositott legyen a KlID-
dokumentum naprakész jellege.

A frissitési kovetelményeket megfeleléen kell kezelni.
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Kiegészité Informéaciés Dokumentum Kii H ub“
(Supplementary Information Document, SID)

» Az egyesult kiralysagbeli agazat altal alkalmazott munkacim az tgyfelek altal igényelt azon

alapvetd informaciok 6sszességére, melyeket nem lehet a KIID-be illeszteni (pl. befektetési
limitek, a visszamondasi jogok, a feltételek és kondicidk.)

« Nem minden szabalyozo feligyelet ragaszkodik az ilyen addicionalis informaciok
publikalasahoz a KIID mellett.
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A szélesebb korben vett lehetseges Kii H ubb
hatasok...

A KIID-dokumentum meéretbeli korlatozasa lehetové teszi-e a befektetési

alapkezeldok szamara, hogy teljes részletességgel kifejtsék a termékkel
kapcsolatos kockazatokat és folyamatokat?

» Az alap céljainak legfontosabb jellegzetességeit irja le, nem pedig az egyszerisitett

tajekoztatobal kivett jogi szOveget probalja egyszerUsiteni. Hatarozottan szakitani probal a
.Jognyilatkozat-alapu” megkozelitéssel.

Annak meghatarozasa érdekében, hogy mi a lényeges, és mi nem, egy strukturalt
folyamatot kell alkalmazni, amely azonositja a relevans informaciokat. Példaul, a
derivativak hasznalatanak Iényegességét figyelembe fogjak venni. Azoknal az alapoknal,
amelyek kotvényekbe fektetnek, figyelembe kell venni a kotvények tipusat, amely magaba
foglalja a meghatarozott idétartamot és minéségi kdvetelményeket.

Kerulni kell a tobbszoros hivatkozasokat mas dokumentumokra, kivéve azokat, amelyek a

tajékoztatora hivatkoznak, kiemelve azt, hogy ez az, ahol a “teljes befektetési cél és politika
részletei” talalhatdak
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A s%elesebb korb’en vett lehetseges Kii Hub
hatasok...(folytatas)

A KIID valtozast hozhat abban, ahogyan a befektetok az alapokra tekintenek.
A lakossagi befektetok vajon kezdenek-e kiilonbséget tenni a termékek
kozott az uj kockazati mutatok alapjan?

» A kockazati mutato kizardlag a historikus volatilitason alapul. Ezért megvannak a korlatai,
mivel varhatdéan bekovetkezik majd a ,csoportositas”.

« 7 kulonb6z6 kockazati szint létezik, a részvényalapok pedig varhatdan a 6-7. kategoriakba
kerulnek, igy nem lesz nagy kulonbség egy feltorekvd piacokon és egy fejlett piacokon
befektetd alap kdzott. Erdemes azt is figyelembe venni, hogy a kdzelmultbeli események
elmoshattak az ugynevezett kockazatos és kevésbé kockazatos befektetések kozotti
megkulonboztetest.

» A legtdbb kdtvényalap a 4-5. kategoriakba fognak kerulni és a készpénz/pénzpiaci alapok
az also kategoriakba. Nem vagyunk biztosak abban, hogy a termékpalettan megjelené
kulonbségek kell6en latvanyosak lesznek-e. Lehetséges, hogy csak arra fog szolgalni, hogy
kiemelje, hogy (példaul) egy részvényalap magasabb kockazati kategoriaba kerul, mert a
részvenyek arfolyama gyakran esik vagy emelkedik, vagy hogy egy strukturalt alap egy
alacsonyabb kategoriaba kerul, mivel garanciaval szolgal.

» Fontos kiemelni a kockazatok szoveges magyarazatat, amely a kockazati indikator alatt
jelenik meg, mivel ez legalabb olyan fontos lehet, mint az SRRI maga. Ez a magyarazat
lényeges kockazati kategoriakra kell hogy fokuszaljon, ugy, mint a hitelkockazat, likviditasi
kockazat, partnerkockazat, mikodeési kockazat, stb. Valdszinlleg egy nagyon hasznos
megkulonboztetd tényezdnek fog mindsuini.
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A s%elesebb korb’en vett lehetseges Kii Hub
hatasok...(folytatas)

» A termékek forgalmazéi vajon ujragondoljak-e annak indokoltsagat, hogy ugyanabban a
kockazati kategoriaban tobb kulon alapot kinaljanak, és ennek eredményeképpen
racionalizaljak-e termékkinalatukat?

« Az SRRI-mutaté hasznalata megmutatja-e az alapkezelOk termékpalettajan talalhato
termékek kozotti kulonbségeket?

+ A KIID-dokumentumok bevezetése maga utan vonja a dijmegallapodasok felulvizsgalatat
és a forgalmazok 0sztonzési rendszerének attekintését is?

« Mivel a KlID-dokumentum célja, hogy lehetbové tegye az egyszeri termékosszehasonlitast,
jobban kell-e majd figyelni a versenytarsakra?

« A KIlID-dokmentumokban a termékek leegyszerisitett bemutatasanak eredményeképpen
megkulonboztethetetlenné valnak-e a termékek, melynek eredményeképpen fokozodik-e az
arverseny?
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