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In January 2021, in seasonally adjusted terms households were net borrowers due to transactions
and their deposit holdings also increased. Loans to non-financial corporations also rose due to

transactions, and their stock of deposits declined in the month.

The stock of household loans rose by HUF 68.1 billion in seasonally adjusted terms and by HUF 37.1
billion in seasonally unadjusted terms, due to transactions. According to seasonally unadjusted data,
the stock of forint loans increased by HUF 37.1 billion and that of foreign currency loans was largely
unchanged.

The stock of prenatal baby support loans was HUF 1097.8 billion at the end of January.

Due to transactions, total deposits of the household sector rose by HUF 143.8 billion in seasonally
adjusted terms and by HUF 52.1 billion in seasonally unadjusted terms. According to seasonally
unadjusted data, there were net inflows of HUF 41.8 billion and HUF 10.2 billion, respectively, into

forint and foreign currency deposits in the month.

Due to transactions, outstanding debt of the non-financial corporate sector rose by HUF 57.0 billion
in seasonally adjusted terms and by HUF 33.6 billion in seasonally unadjusted terms. According to
seasonally unadjusted data, the stock of forint loans and foreign currency loans rose by HUF 17.0
billion and HUF 16.5 billion, respectively, due to transactions. Credit institutions’ holdings of bonds

issued by non-financial corporations fell rose by HUF 7.8 billion.

Excluding revaluations and other volume changes, the stock of non-financial corporations’ deposits
fell by HUF 198.2 billion in seasonally adjusted terms and by HUF 439.1 billion in seasonally
unadjusted terms. According to seasonally unadjusted data, there were net outflows of HUF 478.7
billion from forint deposits and net inflows of HUF 39.5 billion into foreign currency deposits in the

month.

In January 2021, foreign liabilities of credit institutions accounted for 11.6% of the sector’s balance

sheet total.
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Components of monthly stock
changes
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1. Non-financial corporations
1.1 HUF loans
1.2 FX loans

1.3 Securities other than
shares

2. Other financial
corporations

3. Central government
4. Local governments
5. Households

5.1 HUF loans
5.2 FX loans
6. Non-residents

7. Remaining assets

[F] Total liabilities
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8. Non-financial corporations
8.1 HUF deposits
8.2 FX deposits

9. Other financial
corporations

10. Central government
11. Local governments
12. Households
12.1 HUF deposits
12.2 FX deposits

13. Debt securities issued
(held by residents)

14. Non-residents

15. Remaining liabilities

End of Decembet
2020

53 808,6
9773,3

5587,4
3762,5
423,4

1635,0

11284,6
162,9
8110,4
8082,1
28,2
7791,5
15 051,0
53 808,6
12 065,5

8347,9
3717,7
2903,1

935,4
893,8
11 213,3

9631,2
1582,1
2374,8

5361,1
18 061,7

Trans-

actions

-155,1
25,8
17,0
16,5
7,8

-18,9

-518,8
4,2
37,1
37,1
-0,1
-85,6
401,3
-155,1
-439,1
-478,7
39,5
32,3

-112,6
-61,4
52,1
41,8
10,2
7,7

1044,5
-663,1

Revaluation
due to FX-
rate change

-197,4

-67,3
0,0
-65,2
-2,1

-8,4

7,7
0,0
-0,5
0,0
-0,5
-93,8
-19,6
197,4
-59,7
0,0
-59,7
-12,4

-0,3
-0,1
-23,9
0,0
-23,9
-5,8

-65,6
-29,7

Reclassification

1008,7
-1,9
-1,3
0,4
-0,2

1051,7
1008,7
0,0
0,0
0,0
0,0

0,0
0,0
0,0
0,0
0,0

-10,6

0,3
1018,9

Other
revaluation
adjustment

0,1
0,2
0,2
0,0
0,0

-0,1

0,0
0,0
0,0
0,0
0,0
0,0
0,0
0,1
2,3
0,9
1,4
-0,9

1,4
0,1
0,1
0,1
0,0
0,0

0,0
-3,0

Total
changes

656,2
-43,3

15,9
-49,1
-10,1

-27,5

-565,6
4,2
36,1
36,7
-0,6
-181,0
1433,3
656,2
-496,6
-477,7
-18,8
19,0

-111,5
-61,4
28,3
41,9
-13,6
24,1

979,3
323,2

End of January
2021

54 464,8
9730,0

5603,3
3713,4
413,3

1607,4

10718,9
167,2

8 146,5
8118,8
27,7
7610,5
16 484,3
54 464,8
11 569,0

7870,1
3698,8
2922,1

823,8
832,4
11 241,6

9673,1
1568,5
2350,7

6340,3
18 384,9

* The data reflect the effects of the Covid-19 pandemic and the government measures taken in response (e.g. the repayment moratorium).




Aggregated balance sheet of credit institutions

i Selected month v
Filter
Loans to individuals by the purpose of loan January 2021 v
( A
Monthly stocks by the purpose of loan
Mortgage loans for Consumer loans for purchase
Overdrafts Personal loans Car purchase loans . g. 2 Housing loans Other lending
consumption purpose of goods
244,3 991,8 138,7 839,4 1423,7 4022,2 257,4
& J
( . . . \ ( . . . \
Distribution of stock at the end of the month by the purpose of Loans to individuals - Stock at the end of the month (Bn HUF)
o) -
loan (Bn HUF’ A)) January 2021 Overdrafts © Extended cre...  Convenience cr... @Personal loans ¢ Car purchase ... @ Mortgage |... @ Consumer ... @ Prenetal ba... @ Other cons... >
Overdrafts 0,2% — - 3,2%
@ Personal loans ,— 12,9%
@ Car purchase loans —1,8%
5000
@ Mortgage loans for co...
— 10,9%
@ Consumer loans for p... 52,4% 7 673,3 D e
Housing loans
Other lending
— 18,6% 0
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan.
2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021
- AN J
/ . \ / . . . - \
Monthly transactions by the purpose of loan (Bn HUF) - January Loans to individuals - Monthly transactions (Bn HUF)
2021 Overdrafts © Extended cre...  Convenience cr... @Personal loans ¢ Car purchase ... @ Mortgage ... @ Consumer I... @ Prenetal ba... @ Other cons... >
200

Feb. Mar.

Feb. Mar.
2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021

Jan. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan.
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Aggregated balance sheet of credit institutions January 2019 - January 2021
- {Annualized growth] Filter
Loans to and deposits of households and non-financial corporations L O O

Households Non-financial corporations [ HUF Foreign currency ]

Households - Stock of loans, deposits and net deposits (Bn HUF)

Households - Seasonally adjusted value of the
monthly transaction of loans (Bn HUF) - January
2021
Households - Ratio of loans and 3200

deposits (%) - January 2021
636 10000 3000

725 +0.1

@ Deposits  Loans @ Net deposits (right axis)

Households - Seasonally adjusted value of the 5 000
monthly transaction of deposits (Bn HUF) - 2600
January 2021
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Households - Original, seasonally adjusted and trend value of the transactions of loans Households - Original, seasonally adjusted and trend value of the transactions of deposits
(Bn HUF) (Bn HUF)

@ Original value  Seasonally adjusted value @ Trend value @ Original value  Seasonally adjusted value @ Trend value
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Aggregated balance sheet of credit institutions January 2019 - January 2021

Filter

Annualized growth
rate

Loans to and deposits of households and non-financial corporations

Households

Non-financial corporations

O

O

[

HUF

Foreign currency

J

transactions of loans (Bn HUF)

@ Original value  Seasonally adjusted value @ Trend value

N\ 2\
Non-financial corporations - Seasonally adjusted Non-financial corporations - Stock of loans, deposits and net deposits (Bn HUF)
value of the monthly transaction of loans (Bn . . . .
HUF) - January 2021 @ Deposits  Loans @ Net deposits (right axis)
Non-financial corporations - Ratio of 3K
loans and deposits (%) - January 2021
80 5 10 000
-~ +3.0 K
Non-financial corporations - Seasonally adjusted
value of the monthly transaction of deposits (Bn 5000 1K
HUF) - January 2021
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Non-financial corporations - Original, seasonally adjusted and trend value of the

Non-financial corporations - Original, seasonally adjusted and trend value of the
transactions of deposits (Bn HUF)

@ Original value  Seasonally adjusted value @ Trend value
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Aggregated balance sheet of credit institutions

Transaction-based annualised real growth rate of households' and non-
financial corporations' loans and deposits

xYo

January 2019 - January 2021

Stocks, Annualised growth Filter
transactions rate

O O

( N N
Transaction-based annualised real growth rate of loans to households (%) Transaction-based annualised real growth rate of loans to non-financial corporations
0,
@ Total HUF Foreign currency (A))
20 @ Total HUF Foreign currency
20
10
10 \/‘ﬁ—\
0
-20
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Transaction-based annualised real growth rate of the deposits of households (%) Transaction-based annualised real growth rate of the deposits of non-fonancial
1 0,
@ Total HUF Foreign currency corpora‘uons (A))
20 @ Total HUF Foreign currency
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A
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Aggregated balance sheet of credit institutions January 2019 - January 2021 XY o
Filter

Foreign assets and liabilities () ()
( . N r . . . afe, . . N
Foreign assets as percentage of the The stock of foreign assets, foreign liabilities and net foreign assets at the end of the months (Bn HUF)
balance sheet total (%) - January 2021
@ Foriegn assets ( Foreign liabilities @ Net foreign assets (right axis)
14.1 o5
W\\ 2000 2000
(N J
. . e, . \
Foreign liabilities as percentage of the 0 0
balance sheet total (%) - January 2021
11.6 117
-5000 -5000
— — Jan.  Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan.
% 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021
o NG J
. ) (" . . . . epeg e . N
The stock of foreign assets at the end of Monthly transactions of foreign assets, foreign liabilities and net foreign assets (Bn HUF)
the month (Bn HUF) - January 2021 ) R , , ]
@ Foreign assets ( Foreign liabilities @ Net foreign assets (right axis)
7,702.2 1837
1000
w/\/\-—/\ >0
& J
The stock of foreign liabilities at the end 0
of the month (Bn HUF) - January 2021
613403 +979.3 -1000
-5000
M Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan.
2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021




Aggregated balance sheet of credit institutions End of quarter v T O
Filter
. . . . December 2020 %
Loans to non-financial corporations by economic branches
[ HUF Foreign currency J [ Overdrafts Up to 1 year Over 1 year ]
( . . . \ ( . . . . . .
Stock of loans to non financial corporations at end of the quarter (Bn HUF) - December 2020 Distribution of loans to non financial corporations (Bn HUF, %) -
December 2020
Real estate activities ° ‘
Manufacturing
0, 0,
Trade, repair of motor vehic... [, 1523 o 2 e 2% .
, [ 15N Real estate activities
ing - i i 694 4,89% — 9
Manufacturing - Engineering o o 2,79% @ Trade, repair of motor ...
. 4,96% ’ 9
Manufacturing - Food prod... 599 T -~ 6A1% Professional, scientific ...
Professional, scientific and ... 580 5,28% 9349 9 =F 2,11% @ Construction
’
Construction _ 557 5,96% —— @ Financial and insuranc...
Financial and insurance acti.. [N 404 —— — 20,52% @ Agriculture, forestry a...
Manufacturing - Coke and ... [ 401 @ Transport, storage
, ] 16,29% —!
Agriculture, forestry and fis... _ 464 v
\
Transport, storage [ NN 57 -
o Stock of loans to non financial corporations (Bn HUF) - December
Electricity, gas and steam s... _ 348
2020
Accomodation and food ser... _ 288
@ Mining and ... ( Other activi... @ Construction @ Manufactur... @ Information... @ Real estate ... P
Manufacturing - Basic meta... [ NN 261 10000
Information and communic... _ 216
8000
Manufacturing - Light indu... | N 197 - - - -
6 000
Other activities 124 . . . . . . .
Manufacturing - Other non... - 87 4000 .
Water supply, sewerage, wa... 42 2000 . . . . . . . . l . I I
Mining and mining support... | 9 0 -
o> o o> o
o oS o o N N
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Aggregated balance sheet of credit in

stitutions

. End of quarter v
Filter
. . . D ber 2020
Loans to non-financial corporations by SME breakdown e 7
{ HUF Foreign currency J [ Overdrafts Up to 1 year Over 1 year J
4
Stock of loans by SME breakdown at end of the quarter (Bn HUF) - December 2020 Distribution of loans by SME breakdown (Bn
HUF, %) - December 2020
'd N\
of the quarter (Bn HUF) - December (29,73%) —
1137 (37,59%)
2020
Micro 1686 @ Medium
5158.5 +145 Micro
Small
Small 1534
& J
1686
0 500 1000 1500 2000 (32,68%)
. L J
'd N\
Stock of loans by SME breakdown (Bn HUF)
@ Medium ¢ Micro @ Small
6 000
5000
4000
3000
2 000
1000
2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2 2019Q3 201904 2020Q2 2020Q1 2020Q3 2020Q4
& J




Aggregated balance sheet of credit institutions

Other financial institutions' loans and deposits

. Selected month
Filter

January 2021

Investment funds

Other financial intermediaries

Financial auxiliaries Insurance corporations

Pension funds

HUF Foreign currency
. . . . . - \
Distribution of deposits of other financial Loans to and deposits of other financial institutions (Bn HUF)
corporations (Bn HUF, %) - January 2021 @ Deposits @ Loans
3000
158,0
309,0(5,4%) _
(10,6%) > Sector
@ Investment funds 2000
Other financial ...
@ Financial auxilia... 1000
@ Insurance corp...
638,0
(21,8%) — @ Pension funds
4 0
L 17330
(59,3%) Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan.
’ 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021
\_ J
( L her financial institutions (Bn HUF A
. . . . . . . n r mnancial in n n
Distribution of loans to other financial Transactions of loans to other financial oans to other financial institutions )
corporations (Bn HUF, %)—January2021 institutions (Bn HUF)—January2021 @ Investment funds ¢ Other financial inter... @ Financial auxiliaries @ Insurance corp... @ Pension funds
5 2 000
8,0(0,5%) — 260,0 (16,4% —
[~ 260,0 (16,4%) , 1R
Sector —
@ Investment funds -5
1000
Other financial ...
-10
@ Financial auxilia...
@ Insurance corp... 15 —
. 0
@ Pension funds -20 Qo a o O O O O O O O O O O O O O O O o
N/ . . . o o o o o o o o o o o o o o o o o o o o o
(83,1%) Invest...  Other Financial Insuran.. Pension  Total NN AN AN ‘: NN NN e a AN NN ‘: NN
funds mz:,:al auxiliar... corpor.. funds g _§: ] é" 5,"' g S g 5 § g g g § E] é" 5,‘)‘ g S g 5




=3 Aggregated balance sheet of credit institutions Selected month o *70
[ M1 ][ M2 1[ M3 ] Filter

January 2021 v

Monetary aggregates - M1

( H N N ( . . . . \ / . .
Original value of M1 (Bn HUF) - Distribution of M1 by its components (Bn HUF, %) - January Transaction-based annualised real growth rate of M1 (%)
January 2021 2021 20
29’2350 886.1 7010,6 (24,0%) — 5
N J 10
. ) Overnight deposit
Seasonally adjusted value of @ Overnight deposits
M1 (Bn HUF) - January 2021 Currency in circulatio...
5
29,202.0 1,5 0
22224... (7610%)_/ »\9 :\9 '\9 1\9 »\9 1\9 »\0) '\9 »\9) r\9 »\9 »\9 f),Q '1,0 q,Q "!/0 fLQ '1,0 '19 '1,0 '19 '1/0 '19 'LQ n!,'\v
A0 48> ABY 18 1Y AQY 4B A0 ABY A8Y 8N 18 AT AGH ASW 4G (S 1S (G (S A S 1SV A4SV 1SV (S
\’b(\. <<e\,°$\’b‘ VQ(.@’S\. \\)(\. \0\. v&% 599‘ O(”V $OQ. 09(" \’25\' Qéog\?" VQ‘.@"}*. \0(\. \0\. ?}5%. 56Q. O(/\,. $0¢ ()?«(" \Q(\A
N RN J

The original, seasonally adjusted and trend value of M1 (Bn HUF)

@ Original value @ Seasonally adjusted value @ Trend value

30 000 /\

25 000

/\7 "

-

20000

Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan.
2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021




Aggregated balance sheet of credit institutions Selected month o *70
e e
Monetary aggregates - M2 January 2021 v

-
Original value of M2 (Bn HUF

32’9338 5077 3698,8 (11,2%) — s

N N\ 7 \
) - Distribution of M2 by its components (Bn HUF, %) - January Transaction-based annualised real growth rate of M2 (%)

January 2021 2021 20

Seasonally adjusted value of
M2 (Bn HUF) - January 2021 Deposits with agreed...

32,850.8 .1s33

M1

- 9 0
29 235,0 (88,8%) 10@ ’19\9 ’19@ m&q @@ m& @@ m&q @\9 m&q ’L(’\’q @@ w@g m&c ’L&c 1&0 ’L&c l&s ’L&o l&o ’L@p @@ m&o ’LQ'LQ m&\

\’b(\. <<é°' @’b‘ VQ(.@'&\. \\)0. \0\. V\ﬁ; 599‘ O(,’V §\0¢ Qec‘ \3(\. Qe\o@%& VQ‘.@’A* \0(\. \0\. }‘5%. 5?9. O(/\,. $0¢ ()?5” \%(\4

VAN / J

34 000

32000

30 000

28 000

26 000

24000

@ Original value ¢ Seasonally adjusted value @ Trend value

The original, seasonally adjusted and trend value of M2 (Bn HUF)

/\

/\\//
T

Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan.
2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021
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il Aggregated balance sheet of credit institutions . Selected month o 0
M1 M2 M3 Filter
Monetary aggregates - M3 January 2021 v
( . . \ ( . . . . \ / . . \
Original value of M3 (Bn HUF) - Distribution of M3 by its components (Bn HUF, %) - January Transaction-based annualised real growth rate of M3 (%)
January 2021 2021 20
32,990.4 -
’ . -517.8 15
M2
N J 10
A M ket share...
Seasonally adjusted value of @ Vioney market share
M3 (Bn HUF) _ January 2021 Debt securities up to...
Repos >
32,9342 +229.6 .
L 32933,8(99,8%) }Q@:&@}0@}(}@.@@}&?.@@A’L&q}0\9}0@}0\9}0@.’L@Q}&Q}&Q}Q@.’L&c.l&?}&o.@10}&0ﬂ@gﬂ&o‘@@ﬂ&\,
W (0 01 e QY ™ W (% @R 0 QY 02 e (@0 (1B e (@B W W (e e o OV e
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The original, seasonally adjusted and trend value of M3 (Bn HUF)

@ Original value ¢ Seasonally adjusted value @ Trend value
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32000
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Aggregated balance sheet of credit institutions

Debt securities issued by residents other than MFIs and owned by MFIs

General government

Selected month v

Filter
January 2021 Vv

Non-financial corporations

Financial corporations

P
Closing stocks of debt securities issued by the general government (Bn HUF)
@HUF Foreign currency
p
s A i
Closing stock - General Closing stock - General Closing stock - General
government (Bn HUF) - January government - HUF (Bn HUF) - government - Foreign currency 10 000
2021 January 2021 (Bn HUF) - January 2021
9 000
10,365.9 12189 || 10,082.3 1925 283.6 264
8 000
. A\ /AN J
\ J
"@\g m@g "@\9 m&g "&\9 m@g "&\9 “9@ "&\9 “9@ "&\’q “&@ "»0””0 m@g "»0””0 m&g m&o 'L&Q 1&0 'L&Q 1&0 "@'LQ m&o "P'LQ m&\
Q200 ,b(. Q(. ’b*’ QO \)\ X QA Oq. ?5" Q200 ’b‘ Q(. %\\. Q- \\\ X QA oq. 0(" QO
RN N A S SN O N G I N I S A O Vi
§ Y,
( . o, . . \ ( \
Components of the change in stocks of debt securities issued by the general government (Bn HUF) Components of volume changes - General government -
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Aggregated balance sheet of credit institutions

Accrued interest on MFI loans and deposits

Selected month v

Filter
January 2021 Vv

4 ~ N
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Aggregated balance sheet of credit institutions

Other information

Related time series Contact information
Time series > Magyar Nemzeti Bank
Access to time series on the MNB's website: www.mnb.hu -> EN -> Statistics -> Statistical Data and Information -> Statistics Directorate
Statistical Time

Statistics -> Statistical Data and Information ->Statistical Time Series -> X. Monetary and other balance \. Tel.: +36 1 428 2600
sheet statistics -> Monetary Statistics

I8 Fax: +36 1429 8000

@ Email: sajto@mnb.hu

Notes on methodology

Methodological notes >

Access to methodological notes on the MNB's website: www.mnb.hu -> EN -> Statistics -> Statistical Data and
Information -> Methodological notes -> Methodological notes of aggregated balance sheet of credit institutions

Information about the next publication

The next press release will be published on: 01 April, 2021

Publication calendar >

Access to Publication calendar on the MNB's website: www.mnb.hu -> EN -> Statistics -> Release calendar for Statistics
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