
The baseline inflation and GDP projection of the Inflation Report, November (Per cent) 

 

 2010 2011 2012 

Consumer price 
inflation 

4.9 4.0 3.3 

Economic growth 1.1 3.1 4.0 

 
 

Annual inflation projection fan chart 

-1

0

1

2

3

4

5

6

7

8

9

-1

0

1

2

3

4

5

6

7

8

9

0
7

 Q
1

0
7
 Q

2

0
7
 Q

3

0
7
 Q

4

0
8

 Q
1

0
8

 Q
2

0
8
 Q

3

0
8
 Q

4

0
9

 Q
1

0
9

 Q
2

0
9
 Q

3

0
9
 Q

4

1
0

 Q
1

1
0

 Q
2

1
0
 Q

3

1
0
 Q

4

1
1

 Q
1

1
1

 Q
2

1
1
 Q

3

1
1
 Q

4

1
2

 Q
1

1
2

 Q
2

1
2
 Q

3

1
2
 Q

4

Per cent Per cent

Baseline

Unfavourable risk assessment

More rapid recovery of  employment

Unanchored inflation expectations

 
 

GDP projection fan chart 
(annual changes, seasonally adjusted and reconciled data) 
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