Global inflation is rising
as a result of an increase
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Inflation is expected to peak in the autumn 2022 2023 2024
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Inflation reached decade highs in several countries.
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Inflation is expected to return to the central bank tolerance band in the final
quarter of 2023 and reach the 3-percent central bank target in the first half of 2024.
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Note: The breakdown shows the mean of the range forecast.

The Hungarian economy continues to have a strong ability to grow. The short-
Real economy term view of economic activity is favourable; however, economic growth in
2023 is surrounded by downside risks.
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