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The new Roaring

Twenties Inflation will be

back, just like in

Spikes are coming, not runaway the 1970s
double-digit inflation

The “50-year”
and “80-year” ... ‘e

prepared for the

dramas of the . .
yc e S Mayflower 2.0 2020 It is wartime

Roads to the future

We are still in 1940,
not in 1942

What if...?

economics, but

The oil industry’s woes another kind
The 1970s and are the writing on the wall
1980s are here L The 50-year
Inflation is the American parallel
The three major price to be paid for has gone global

trends of 2022 the new cold war
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Fears of durable
inflation are justified

Rocketing energy prices are
the harbinger of the future

The Patterns
of the Crisis

Coming soon...

Events, events
and events

Higher but not runaway
inflation is coming

Dragonflies are common,
dragons are not

We are playing with
The time water, not fire
has come
How the global
The new tulip economy works in

mania will also 60-year cycles

burst



Freedom
vS. Security



Capitalism will be The dawn of a post-
more diverse than it SE€rvice economy
was before

A once-in-a-lifetime Productiv
opportunity to buy ro ucqv%ty,
productivity,

Freedom bargains A
vS. Security

landscape

Freedom vs.
Security

The new world of

geopolitical risks More than scars, deep

wounds will remain



Government
and Growth

Fajo Janos: Rombusz Piros



Yes, all key
measurements are
plain wrong

We are on the

Survivors and “ready- Japanese path

to-die” corporations

A new cycle has

just begun More unorthodox

Government e

These are still

a n d G rOWth the old bubbles The decade of rare

success stories is

The third wave coming
There are many . _
coins with two Reducing public debt by Sometimes forecasting
sides unleashing growth errors might be for the

potential good
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Western
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Two-track recovery: Political cycles
two types of and innovation

government cycles intertwine

Western flaws have
been exposed

What will the

Beyond West do x>

Don’t fix what

Western O s
Exceptionalism i

History is full of :
unintended side The future is not When two Western
effects bipolar, it is archetypes exceptionalism

multipolar T ‘s over
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Some politicians No one will win Cold Hopefully more
misunderstand War 2.0 sophisticated

their times warfare, not a war

The end of Western

globalization We need a new G2

world order
Too big to

COld War 2‘0 pick a side

This is a new We have entered the
The proposal for a yin/yang world era of a war

new cold war economy of a sort

Appearances can
be deceptive
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It is the same, Global recessions .
but different no longer come Trajan in
out of the blue AD 100

Live and let live Even America cannot

run supersized Globalists have
deficits for ever The Atlantic already lost at

Roman i rome
o
E p lre 2 ° O Waiting for The Biden-Nixon

TN iy parallel is right
Economic thinking . It is only the
will stop Biden’s Weoi:lz;nfas‘;fi:nonly gs thlIsli?isoi'it (;lf harbinger of the
experiment 5 apaniticatio 2020s

superpower in the US?



China’s
200-year
Marathons

Fajo Janos: Korbemetsz8dés



We all need to be
fair, just and
efficient

China’s economy
enters the new world
of the 2020s

China’s
investment-led
strategy is right

We have entered a
new economic era

China’s
200-year

Marathons

200-year marathons

The sound of
money is
sound

China is not a
bubble, so it will
not pop

The changing map

of geopolitics Just at the dawn

of a new period

China’s Covid
pride is well
deserved

A new
power law

Coronavirus is
accelerating the
rise of China

The last
Western
kingdom



European
Dilemmas

Fajoé Janos: Korolelés



Asians in the

European Union The EU is far from its
P circular economy
The time has come to future The German
use a double-edged The last stralw:v (])an t{{le [ -
sword euro-camel’s bac e ——
The European Europe should change

E u ro p e a n Dream is over the rules of the game
. o .
Dilemmas ==t chned

the last 20 years

Rational expectations

Germany’s choice is
v are still possible

The great promise of

Europe’s future the Abraham Accords
Italy needs a complete , . . :
taxation overhaul Italy’s unfinished Do not stop worrying

business with the euro about public debt



Beyond the
“European Dream’



Small is beautiful The best exit plan is

Gradualism vs. France is the and efficient not to fall into the trap
shock therapy biggest winner
of Brexit Don’t blame Europe enters Another kind
Do not play h permanent crisis of awkward
power politics the Germans... d truth...
It is all about mogde
identity The issue is not New European
leaving, but Sine ira neutrality

B ey O n d th e arriving et studio... S

only game in town

“European Dream” ..::si.

The cycles of . Tl-le-end o-f a
history matter B30I toptu.msm The European Europe’s rare Yl tn] NS
greatly for Britain must revive game is over moment of PN O S
rational thinking for Europe
Help yourself by = The EU’s unfinished It is just the
ursuing self- i i . . 1
P nterest M inglemarket | beginning  DTRR - The EU should look
8 for the EU anc whales to the EU
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The Future
of Money




The time has come to
ban crypto trading

The time has :
and mining in the EU CBDC will ease the

come for pressure of inflation

targeted tools in the 2020s
A rerun of Bretton Woods

might be coming

Changes in
regime always
stir up inflation

The anchor of CBDCs will come as
all anchors

The Futu re game changers

The future of A common

O f M 0 n e The t iti money and the future for three
C ansitoft money of the continents?

has already

started FLITEE
The new Targeted
) means will be
A ba-SIC personal dOllaI'/el.ll'O Debt is still debt coming soon
equity and loan decoupling This time the
programme : IMF is also .. ;
for all Innovation or different The transition The evolution

regulation? from debt to equity of money
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Time is a scarce
resource for
central banks

Central bankers
need optimism to
restore trust

Central bankers Central banks never
should talk less run out of bullets

Central banks will

continue to act in Why inf.lati.(?) 1 Neither culprits What large central
isolation targeting: Nor Saviours banks can learn from
smaller ones

The Future of couvmonc  convatvanss
Central Banks

mandate the climate war

Central bankers can

Central banks should and should remain
It’S the bI'eW NeW beIlChIIlaI'kS are be given a CBDC risk_averse investors
that counts needed for central TramdlaE
banks
Central banks have
The bubble behind all

The currencies of digital major roles in tackling

the other bubbles CBs will soon hit the road climate change
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A wartime-targeted stimulus Concerted efforts

programme is needed CBDC: Europe are needed We need different
should catch up types of digital
Many more shocks with Asia Beware of Greeks euro
to come bearing gifts
The EU should
admit the strategic Surprise Itis not the EU's
T e 5 prise, Another sortof  regcye fund that
error of the euro surprise, U-turn is needed
. matters
surprise

Permanent Ending a period of
Flaws of the Euro s

It is not only ethical, The main barriers still
but strategic as well remain for the euro
& Liberals should
A long-lasting tragedy The American The ECB should returnt.to
S b TE e dilemma is global embrace a multi- pragmatism

faceted mandate
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We are heading for

The rise of the another kind of
budget banking system
Both sides of the We should go an
same coin extra mile

The Rise
of the Budget

Neither A mixture of panic
institutions and a reasonable

nor networks response

The Minsky Moment
is coming
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The New Age
of Discoveries




Learn from the

. 2020 GDP data Politicians are afraid
It is digital There is life of the tech challenge
. beyond GDP
transformation
at top speed The transition to

. We should go an extra
hybrid systems mile with GDP

The New Age e v i th g of
of Discoveries

Fragility is the A new deal
essence of life for all of us
Music has become
part of the data-driven Demography still
economy plays a major role in .
the future Uncertainty fuels

creativity
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All’s well that ends well

Victory-shaped
recovery with a

: Political econom
Systemic changes y pinch of salt

are needed is back

Regulation is needed,

P oS p e rity 4 All not central planning

National competitiveness We are already
means a strorﬂg industrial Apﬁ) ezrancc:fs can on the digital
e deceptive
base P track

Why the state is
bigger and more
active than ever

Prosperity 4 all
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Lockdown plays Wikipedia

Environmental risks New hypes might Russian roulette needs a
are much larger than N with workers complete
climate risks policies overhaul

The solution is

The S“Stainable in the middle
Social Environment

The unfoldin
We badly need a green and new mantrag
Complgtely. new sustainable recovery
economic thinking
is needed
Weekly testing — Post-crisis recovery

simple as that should focus on women
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Capital-heavy Long-term quid pro Restructuring via a green
business models quo for sustainability and sustainable path
are back

The time has come
for sustainability
taxation

The gig economy should
go for a tax reform

Taxation is part

Restructuring
via a Sustainability Path

. _ First impressions
The EU needs long-term Transformational change is can be deceptive

sustainable solutions needed in green financing

Pension funds need

Farming will once again Netflix and V4 to change course

be a family affair
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