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In June 2009 the stock of credit institutions’ overnight deposits fell for the third consecutive month. The
increase in the average holdings of two-week MINB bills, which began April, continued. The average stock of
central government’s deposits fell for the second consecutive month.

1 Balance sheet of the MNB containing monthly average stocks

Table 1 Statistical balance sheet of the MNB — monthly average stocks'

milliard forint

- 2009. 2009. Havi . 2009. 2009. Havi
Eszko6zok Forrasok

maj. jan. valtozas maj. jan. valtozas

Kulfoldi kovetelések 7740,2 7628,2 -112,0]Forgalomban 1évé készpénz 2292,6 2268,5 -24.1
Hitelintézetek kéthetes hitelei 0,5 1,0 0,6|Hitelintézetek bankszamlai 358,06 345,2 -13,5
Hitelintézetek hathénapos hitelei 260,8 221,0 -39,8|Hitelintézetek egynapos betétei 466,4 381,7 -84,7
Egyéb 901,4 888,0 -13,4|Kézponti kormanyzat betétei 1590,3 1309,3 -281,0
Kéthetes MNB kotvény 2470,1 26474 177,3

Kibocsatott devizakotvény 105,9 102,3 -3,6

Swapok hitelintézetekkel* 361,9 356,0] -5,9

Hgayéb 1257,0 1327,9 70,9

Osszesen 8902,8 8738,2 -164,6|Osszesen 8902,8] 8738,2 -164,6

* Bz a sor a hitelintézetekkel kotott egyhetes CHF/EUR, hiromhénapos EUR/HUF és hathénapos EUR/HUF jegybanki devizaswapokat
tartalmazza.

While credit institutions’ surplus liquidity continued to rise in June, the average stock of
overnight deposits fell further compared to May (Chart 7). In contrast, reflecting a decline in
central government’s deposits similar to that observed in May, the stock of two-week MNB bills
held by credit institutions further increased (Chart 8). Credit institutions’ outstanding FX swaps
vis-a-vis the central bank as well as the stock of their six-month central bank loans decreased,
while the stock of two-week central bank loans remained unchanged in June. On the assets side,
the average stock of receivables vis-a-vis non-residents declined further (Table 1).

The average of the banking sector’s current account balances was only slightly different from its
reserve requirements, with the amount of surplus reserves being only HUF 1.2 billion. Overnight
interbank lending rates remained close to the bottom of the interest rate corridor throughout
June (Chart 12). The average stock of currency in circulation fell compared to May.

! See the Methodological notes.



2 Balance sheet of the MNB compiled from end-of-month data

Table 2 Transactions and revaluations in the balance sheet of the MNB compiled from end-of-
month data

June 2009

millidrd forint

- Atértéke- o » Atértéke- o

Eszkézok ,Nym,)- 16dés és Trarfz'- ) Zarc:- Forrisok 'Nylt(')- 16dés és Trar?z'- ) Zarc:-
allomany egyéb akcié | allomany allomany egyéb akcié | allomany

valtozas valtozas

Kulfoldi kovetelések 77253 -248,1 75,5 7552,8|Forgalomban 1év6 készpénz 22720 0,0] -40,6 22314
Egyéb 769,6 83,6 -33,8 819,5|Hitelintézetek betétei 5438 -0,7] 285,6 828,7
Kézponti kormanyzat betétei 1683,6 =231 -636,3 1024,2
Kéthetes MNB kétvény 2590,7 0,0 66,8 2657,5
Kulfoldi kotelezettségek 893,7 -19,2 351,7 1226,1
Egyéb 511,2 -121,5 14,5 404,3
Osszesen 8495,0 -164.4 41,7 8372,3| Osszesen 8495,0 -164,4 41,7 8372,3

One of the primary statutory duties of the Magyar Nemzeti Bank is to collect and publish statistical information.
The objective of the statistical press release is to assist in the interpretation of recently released data. The Quarterly
Report on Inflation and the Report on Financial Stability, the Bank’s periodical publications, contain
comprehensive analyses of underlying economic processes and can be accessed at www.mnb. hu.
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