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Preliminary statistical balance sheet of the MNB:
March 2009

In March 2009, the stock of overnight deposits increased significantly, and was close to the level of December
2008. Average holdings of two-week NINB bills fell slightly. The average stock of the central government’s deposits
was lower compared with the previons nonth.

1 Balance sheet of the MNB containing monthly average stocks

Table 1 Statistical balance sheet of the MNB — monthly average stocks

HUF billions

Assets Feb March | Monthly Liabilities Feb March | Monthly

2009 2009 changes 2009 2009 changes

External assets 7646,0, 7621,3 -24,7|Currenncy in circulation 2270,8, 2335,7 64,9
Remaining assets 750,4 902,1 151,7|Cuttent account balances of other MFIs 337,6 344.8 72
Overnight deposits of other MFIs 536,9 809,3 2724

Deposits of central government 1978,2 1770,1 -208,1

'Two-week MNB bills 1694,6 1539,2 -155,3

Foreign currency debt securities issued 123,7 118,2 -5,5

Remaining liabilities 1454,5 1606,1 151,5

Total assets 8396,4] 85235 127,1|Total liabilities 8396,4 8523,5 127,1

Credit institutions continued to place a significant part of their surplus liquidity in overnight
central bank deposits. As a result, the stock of overnight deposits increased significantly (Chart
2). By contrast, credit institutions reduced slightly their holdings of two-week MNB bills. Within
the average stock of other assets, recourse to two-week and six-month central bank loans did not
change significantly compared with February.

On the assets side, the value of assets vis-a-vis non-residents fell slightly. On the liabilities side,
deposits of the central government sub-sector were lower compared with February (Table 1).

The average of the banking sector’s current account balances exceeded its reserve requirements
by some HUF 1 billion (Chart 1; and Chart 2 of the chart-pack). Overnight interbank lending
rates were close to the bottom of the interest rate corridor throughout March (Chart 3). The
average stock of currency in circulation rose compared with February.



Chart 1 Reserve requirements of credit institutions
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Chart 2 Monthly average overnight deposits of credit institutions
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Chart 3 Central bank interest rates and average intetbank overnight lending rates

%

%

10,5

100 = —— — — —— —

9,5

9,0

8,5

2 March

3 March |

4 March 4

5 March |

6 March -
9 March

10 March -
11 March -

12 March -
13 March -

16 March
17 March -
18 March -
19 March -
20 March
23 March
24 March

25 March -
26 March -

27 March -
28 March |

30 March A
31 March

10,5

10,0

9,5

9,0

8,5

— ==~ Overnight central bank deposit rate
— Two-week MNB-bill rate

— — Overnight central bank secured loan rate

Average interbank overnight borrowing rate

2 Transactions and revaluations in the balance sheet of the MNB compiled from end-of-month

Table 2 Statistical balance sheet of the MNB — end-of-month stocks — March 2009

data

HUF billions
Revalu- Revalu-
Assets Opening | ,oncang| Trans- Closing Liabilities Opening | ,ions ang| Trans- Closing
stocks other actions stocks stocks other actions stocks
changes changes
External assets 7641,3 2478 982,5 8871,6]Currency in circulation 2261,5 0,0} 99,0 2360,5
Remaining assets 8243 45,1 24.4 893,9|Deposits of other MFIs 1111,0] 0,3 -146,5 964,8
Deposits of central government 18829, 43,7 880,8 28074
Two-week MNB bills 1592,7 0,0] 120,7 1713 4]
External liabilities 843,0, 2.4 -1139 731,3]
Remaining liabilities 774,5 2406,4 166,8 1188,0)
‘Total assets 8465,7 2929 1006,9 9765 4| Total liabilities 8465,7 2929 1006,9 9765 4]




Chart 4 End-of-month stocks of credit institutions’ deposits and two-week forint bills
issued by the MNB
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