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' .‘._':,: Heremafter Jmntly referred to as. the Part1es on the date and place
e md'icated below under the follomng conchtions. PR N ;

‘. Lt - "7_-,-...’

a ) The term “Contract” shall mean the present Contract concluded and srgned by =-._ o
and between -the. CLIENT and, the” CONTRACTOR including -all the Appendlces L
referred to as well as the rnutually agreed arnendments and/or changes. _

.'jb ) The term “Servrces” shall mean the servrces prov1ded by the CONTRACTOR to_
the CL[EN’E’_and ordered by the CL!ENT frorn the CONTRACTOR based on the



v

;d ) The term “Subcontractors shall mean the subcontractors enl1sted by the,
; i?. ..CONTRACTOR m order to perform the Contract ‘

;". et

‘ 1.2. ‘l ) The: subject of ﬁth_e present Contract is the performance of the services lard
s down in the present sectron by the CONTRACT OR _dunng the term of the present '
oL , Contract

a. ) Adaptatlon to the SpE‘lelC Hungarian features of the forecastlng model‘
. developed. by "Research -:Center: for Generatronal Contracts .of Freiburg
“ University that is apphcable to'countries of the EU in.general, promotmg the - .
+‘performance - of Hungary’s _obligation - towards- EUROSTAT regardmg the ;_-. T
creatron of a schedule on pubhc pensron entltlements IR . SR

. b) Hand over the descrrptton of the rnodel and take 1nto account the,
_Hungarian legal -and - regulatory specaalltres during the _adaptation- process S
.. Provide education® for the: employees of 'the CLIENT to" b ‘able-to run the
“model. :Run simulations with different macroeconomic assumptions. Presentc e
the results and construct them together w1th the CL[ENTs employees. LA

ST e - . W EX. . . .‘_. B
LY _‘--.)--‘,'.4 L z

“C. ) Produce proJectlons, usrng the model as adapted to local regulatrons and W, fﬂ_ :

_" - -, *circumstances, -concerning the. present value of pension entitlements of 2009." ’

s ‘and 2010 and, within a framework of continuing consultant services, ‘assist in
<. L the performance of annuat. projections. reflecting actual.legal, regulatory and
o demographlc changes for the base years 2011 2012 and 2013 " - :"-, Ja

- ,‘-. 1.

The detarled descnptlon of the CONTRACT OR’s actwrtres is' contamed in Appendtx-l-
j_ ~2 of the present Contract..ln the event of any ‘commercial .or techmcal drscrepancw
~between the wordmg -of . the contract and rts appendrces the appendlces shall bel




F77 % i The'precondition of invoicing is that the CONTRACTOR has fulfilled its task 'subject '
. .. ““to'the present-Contract in the way prescribed by legal regulations and the present . B
’ '._;:‘- Contract :and such futf:lment has been certtfied by the authonzed representatwe

: ln addmon to the CONTRACTOR $ fee the CONTRACTOR may not enforce any clalm--.,-._
/ or.demand .against the CLIENT related to the performance of the tasks undertaken -
_.ln the present Contract B

2 3 ) By SIgmng the present Contract the CONTRACTOR agrees that |n the event
that the- CONTRACTOR Jissues “and presents its 1nv01ce not complymg ‘Wwith' the way
'j'and deadl!ne Aaid.down in the Contract,’ the CLIENT shall be entitled to send back
“the invoice to the CONTRACT OR without" settling it, -and.the. ‘CONTRACTOR: shall be, o Sl
obllged to issue its invoice again, and the date’of the- 1ssuance of that invoicé shall

s not be earher date than the day when the CLIENT sent back the orrgmai :nvorce d

2 4 ) The CONTRACTOR'S fee shall be pazd by the CLIENT to the CONTRACTOR s
"". w1th1n 30 calendar days- after-the 1ssuance ‘of the mvmce by the ‘CONTRACT: OR by '
“bank transfer to" the account indicated in the invoice of the’ CONTRACTOR Thei". - :
precondrtlon ‘of the'settlement of the' invoice by the CLIENT is the receipt of the- -;f‘.—'l':;;‘ R,

mvmce and one: orrgmal copy of the certtﬁcatlon of fulfxlment attached to the ot
o mvorce by the. CLIENT =_;"‘- L coee T gt Ly T

R R I AR A Tl ....,.,d___,- Tre &g e g oae

- .',. - .7 -
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2 5. ) The CONTRACTOR shall 1nd1cate the SAP number 1denttfymg the obhgatton of

.+ the-Costumerin the, ivoice, The SAP number shall be provided by the. Accountmg-
g and F’1nance Division of the. CLIENT after the’ signing of ‘the present Contract b, et
i case the CONTRACTOR does not: indicate the, Contract number in the invoice. the{{' .
.CLIENT i$ entitled to return ‘the-invoice unpaid to the CONTRACTOR and'as long.as. -
. the CONTRACTOR does not- send the invoice which is in conformtty with the. formal‘_i" e
Areqmrements prescrlbed by the legal regulations and the present Contract. to the
‘l-CLIENT the CONTRACTOR is 1n delay of” mvo1cmg and- thts delay ‘of CONTRACTOR}‘." :




' reference to ~thts agreement a brief. descnptton of the work. performed the SAP
..number, the amoufits due plus VAT. n’ tax-must, be paid by the contractor and IBAN "
“code of the Contractor. Any invaice shall’ ‘be sent-to the followmg address. MNB L
'Accounting and Fmance Dmsson, 1054 Budapest Szabodsag ter8 9 R

‘27,  The settlemehtof the inv‘orcfe"shau' happen vin'th reser'vation-'of all CLIENTs
“rights related to the def1c1ent performance or other breach of contract by the

2 8 ) in case of late payment of the CLIENT the CONTRACTOR 1s entrt[ed to a -
- default interest which shall be equal to one and half -of .the amount of the ba51c R I
o.rate of the European Central Bank effective on the day of the defau[t e T
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In the case of iate ,payment of the CLIENT In the case of the delay of payment =

exceedmg 14 days- attributable to the CLIENT, the CONTRACTOR shall be entitled -
to bznd the further performance of the - servrce to. a modrflcatlon of payment,f‘

.',;--

‘“,-\p,« - . ..;.

= 2 9.) If the CONTRACTOR does not issue the invoice in conformity to’ the contract
}-..t ‘the CLIENT shall be entitled to send the invoice back w:thm 5 working days from its
T et recelpt and deny settlement’ of the invoice wwthout the consequences of - delay In

" such’ case. the CONTRACTOR is: hot entrtled to suspend or termmate the further : :

performance of the contract T T e T U UM

~ . BTN [ T
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AR 2 10 ) By srgmng the present Contract CONTRACTOR agrees that the CLIENT is -
R _‘ entitled to set off its' receivables existing against the CONTRACTOR to the’ "f" T
' -: consideration due to-the’ CONTRACTOR..-Only thosé. receivable may be set off* S i

i wthh are homogenous, exp1red and not contested by the CONTRACTOR AL

Deadlme of performance, term of the Contract and place of Der'formance of the
, contract ‘ A oo




b the average benefit by type of pensron age (one year cohorts) and
L T gender for the period of 1999 to 2010; ‘
c.” macroeconomrc and- labour market mdtcators for the penod between
zooo (2010 L o oo S

; nommal GDP. growth
g " GDP: ‘deflator, . - et
e m. 5 actwrty rates by age and gender
i, employment rates by.and gender
.-v average gross and net wage
V

- prove unavallable or- partratly available, or- at a later date CL[ENT Mll notafy'
CONTRACTOR of .the' expected delay. The' list:of - ‘Macroecohomic : mdlcators
.., " ...required wﬂl be supphed by CONTRACTOR to CLEENT w1th1n 10 days of the contract
SRR date. "; = K RO e
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a detatled Draft Model Descr:ptlon of the N
%, -model structure,~” -7 :
-"'}the ‘proposed: s1mphf1cat'ions concernmg past contnbutxon
. - histories and records, - - -ntion L '
. -1ii. 'the . method. through wh1ch the representatlveness of the

; "."‘:.-cohorts statrst;cs rs mamtamed R S e

'._'fcharacterlstlcs and age earmng proﬁles, .
j":'the treatment of dtsablhty and survivor pensmns
i, 'the treatment of prrvate penswn scheme members .




The Draft Model Descnpnon, xreflectmg rlocal leg:slation macroeconomlc, £
_ demographac and ‘abour market data 2as: ?.well as thewstructural and’ .parametric?
ey e charactertstics of the- Hunganan pension system, wrll be completed and forwarded

2 to CLlENT by no later than October 10 2011 Yo Nen pet N

AR (3)CONTRACTOR wrll prepare and forward to CLIENT after CLIENT mdrcatmg 1ts ’.
'f:'i: approval of the Draft: Model Structure, the followmg delwerables untrl no
o = later than October 21, 2011 B e L S e T
e a.. input files a$ constructed on the basrs of data supplred by CLIENT
PN b. list of assumptions ¢, o RGN TR NPT ‘
Ll c ‘the révised Matlab code data querres and tinks'* MR i
g e --I-i'-d. test run-output- files, ‘in the following detaal for both contrrbutrons
CelinE e _"within and outside the 2:pillar systém . --.- © ", - .
e LT "‘:—f;" '_';; ST stock of beneficiaries by type of pension, age and gender ’ N
o BT DT T i new entrants by type of pension, age and gender T i - 5
LU . Uil average benefit by type of pension, age and gender :":-
et e v average entry benefit by type of pension, age and. gender ST
. ‘_i.,}:: oy “v..-activity-and employment rates by age and gender < - - U b o il
- St s o il acorued average service ‘history by age"and’ gender'
N vn.. accrued to date pens1on tlabrlmes..ﬂ B TRty
- (4) thhm 30 days of recewmg the dellverables descnbed under (3), CLIENT w1ll “_ ' -
T -": ER =.. - Teview . the model and the test run; and w1[l supply CONTRACTOR wath
LS comments._ e B R P N ;_ :. s ,.-,‘-_ DR
T (5) CONTRACTOR w1ll prepare a frrst draft report based on the delwerables i

o G spec1f1ed in paragraphs (2) and (3) and_thé comments furmshed by CLIENT
~within 20 days of recelvmg comments frorn CLIENT but. no later - than

LT November4 2011 AR LIRS PR RS R
. o T ;,‘, .}L}':v A kI
o o A - - - K -f.,\ EE . ,;\.. . N ‘.:

' (6)CONTRACTOR w:ll gwe a workshop on the prem15e5 of the CLIENT In the ," ' o
L '_ S course of this workshop first-of atl, the concept of accrued-to: date pensron s
= liabilities .(ADL).-as_well 'as the’ new. supplementary - table: w1ll be shortly
S ‘ outlmed This workshop may. -also - mclude a 1 -2 hour presentatlon for

dec1510n makers from CLIENT Finahce Ministry,. Agemg Workmg Group ang %
_=,.other, 1n5t1tut1ons to get acquamted w1th this new- issue’ pensron statistics. -
' The focus of the workshop lies i the descrlptlon of the main fUﬂCtiOI’IS of:
o _ the Fretburg .model: Here, :an; update of ‘the’ 1nput data’ as. well as. ‘the.
S "+ ..modelling of possable pensaon reforms wlll be presented -and exércised. The: .
; .-, aim.of, the trammg 'session is to prov1de a basis’ for the. staff of ‘CLIENT. to '
“.__:; updateathe calculatlons 4n future years mdependently The workshop shal

L
'




o (7) CONTRACTOR w:ll prov1de the - ﬁnal report based the draft report the e
B K N comments frorn the CLIENT. on. draft report and the remarks from workshop “
et o . partrcrpants._ The fanal report shall be. prov1dec[ to the CLIENT 20 days after ‘

-'(
'_ may request further consultatlons and workshops, mcludlng further vmts to
- K Budapest from CONTRACTOR 1n the course of calendar years 2@11 - 2014

. }of said consultattons shall be agreed m advance between the part1es._ .

; - PRV ) "CONTRACTOR wrll be’ eltgable for compensatlon at the rate mdlcated in'this |
' contract (appendm 3) Expenses pertalmng to travel accommodat1on and
sub51stence shall be covered by CLIENTn at rates agreed pnor« to the'

- Each Party is entrtled to termmate the present Contract by ordmary terrnmatmn
g wath a- written. notrce addressed to “the -other Party’ with a hotice- penod of 90
calendar days and mthout gwmg the reasons 1rrespectwe of the flxed term of the e

T4 K
<

& 4 2) The CLIENT -is “entttled _;to control the progress 'and qualrty of the
’ '-CONTRACTOR’S work,. wh1ch howeve ‘may not* »make the CONTRACTOR’

;g\.'-

A - 4.4.):.The:: CLIENT-' shall- arrange for the ."orgamzatron “of fany travel? and 2
: accommodatzon of the employees of the CONTRACTOR necessary connected to the




LT % General condmons m relatlon to the njn,hts and—obhgahons of the SR
5 . CONTRACTOR ;- " = = _:._? e

. 5 1, ) By srgmng the present Contract the CONTRACTOR declares that the natural ;
=%, "persons involved in the" performance of the present Contract on the CONTRACTOR'S,
.'side’are not.involved in criminal: ‘proceedings as suspects; and if a ¢riminal . .
SRR procedure is commenced. against “any of these persons bécause of-an mtentlonal.f.;_l_';“_ SR
5.4 i crime, the CONTRACTOR shall - report such fact to the CLIENT 1mmed1atety after e
o becommg aware of such fact SO Pl

-aCtW'ItIES and undertakes to perform these w1th due care ‘and. according to, the best L | _
coo s cofhis knowiedge and professmnal expert1se, accordmg to the frules stiputated 1n B A
the Contract ) ;‘- G T : d T :

.*_ . " Y v,‘ '..- K Serd g ".,i .',-, o B . oy
. # o R . - PPTE I S

3

LT 5 3. ) The CONTRACTOR declares that 1t “has* the professmnal experttse and MU
L "f_“-'; :~'technical équipment.required for the . performance of the sérvices undertaken byr 3 S
R :,'-{,': him,-and that it will provide.the services to the CLIENT in-a way, according to'the ", .' s
' J _-generally accepted principles.of the professron, promotmg the enforcement of the SRR
rightful interests of the CLIENT- - s a0 0 0 L v '-;if

-

5.47) The CONTRACTOR is. liable 'that ‘the ‘Service rendered by h1m wrthm the RS
' framework of the present Contract shall be N R ,-;5;,,_ T

. L ,,\.,_ . ] S -~ O

.
b2

o, performed wwth hlgh dritgence ancI professronat expemse i

competent units of the CLIENT msh to review and control the present Contract. and ;
‘,;1ts performance, it shall cooperate with .the relevant umts of the CLIENT and
"_‘ provrde the mformat:on as. requrred for the performance of thetr tasks. > ‘-

5 6 ) The CONTRACTOR IS not entltled to'use the name and the trademark or togoi
' .of .the "CLIENT. without the prior written consent .of the CLIENT in rts sales oF .

- marketing pubhcattons or- advert1sements. The ‘CLIENT?s prior wrrtten consent is -

“-necessary for the CONTRACTOR to Inchcate the name’ of the. CLIENT the fact of the
,seryice performed in. the’ present Contract in, the reference list of the submttted
jproposals of the dmfferentztenders or: to: announce data of the present Contract m



e bl

servrce performed in the present Contract in its promotlon and marketmg actmty .
! accomphshed béfore the public. The CLIENT undertakes to give the certrfrcatlons .;-
prescnbed by the pubhc procurement 1egrslatlon in case the CONTRACTOR requn'es__, x

_ The CONTRACTOR undertakes to perform rts obllgatrons under the present Contract
i - as an rndependent CONTRACTOR and that nelther 1tself nor 1ts employees are in’ an

5 7 ) The CONTRACTOR shall be excluswely hable for the observance .of. effectrve :
., employment related regutattons of labour. law and other frelds of law regardmg the
persons employed connected to,the present Contract .

¥ The CONTRACTOR shall rnform the CLIENT of every 1mportant changes of the~__:
““System.or- -any -other” 1mportant changes occurrmg durmg the performance of.'the )
. CONTRACT OR's servrce. S - '

5 8 ) In case the CONTRACTOR mvolves a subcontractor in the performance of the’!
: ,' . work -then it shall be hable for the performance of the subcontractor as'if it would‘l
Ry have. acted itself.. The. subcontractor shall: not be entitled to- mvolve further
subcontractors. _The CONTRACTOR is’ solely lrahle for the fees and costs of the

Tl e »»—Detaﬂed condrtfons in: relatmn to the nghts and obhgatlons of the~'h~--.: A
- "7 LT ‘:‘ . CONTRACTOR e, Lo M EIN '

. The deta1led descrrptron of the CONTRACTOR’S actwrtres is contamed m Appendrx
'2 of the.present Contract: In the event-of any commercial or technical- drscrepancy
between the wordmg of the contract and 1ts appendices, the appendrces shall be

EE VL
' Quahty reqmrements

-~

. \-.f.-. . A d -
- _,,.?z

7 1 ) The CONTRACTOR shail perform the worksprescrabed by the" present Contract
. m accordance wrth the respectwe legal and professmnal_provrs1ons.l _‘}_' ‘._,,: -

72 2:)-The. CLIENT notif
wrthm _the framework of the controlling of the ser\nces :



*

. '7 3.). The CONTRACTOR shall examine the quahty complamt of the CL[ENT and take,‘_'
.~ { the necessary_measures. in ‘order-to’ correct-theldeficient performance ‘at-latest
wathln 4 weeks from the recelpt of the complamt and w1thm the framework of th'iS

o -"..- :_.."

"I._ 7 4} The Partles agree furthermore that the CONTRACTOR"’is not entttled to-
e further compensatlon for the correchon of the deflcrent performance. SRR Ay

T 8 1 ) The CONTRACTOR undertakes to carry out the research work w1th utmost .
- care’ in comphance w1th accepted screntlﬁc and techmcal standards f;; RS

S . . EX . 3 E - =

8 2. ) !n the event that~— in the course of the performance of the present Contract 3 '_'ﬂ: - .
R -the CONTRACTOR. mfrlnges mtellectual property rights of. any' third party, and the =
REC R aggneved “third party._presents.claim. agamst the CLIENT,sat thea chmce of Jthe

B "l e

CL[ENT the CONTRACTOR shall at tts OWnN COSt: N

1 LR Y

o .".-' ga:n the gwen nght for the CL!ENT ‘to.” an extent that the "
. : . CLIENT become able to use the work oF serwce accordmg to the 2
e B present Contract contznuous!y,, AT - "'”- ¥ e
S .i o e  _ replace the work or re-perform- the sefvice to render it su1table A
R .- . for the CLIENT, and cease to be illegal or hmtted indts utilization. -~ {'-'_ Sl ¥

TR h L ‘o_ . accept the work back or cancel the serv1ce and retmburse the .
N " CLlENT for all the damages and costs suffered e '.;_;-

o
;.-. bt

Y .o L B v .. . T . BN ..,. . __"v

8 3 ) By~ 51gmng the present Contract the CONTRACTOR gwes an unhmlted
l'j.‘]‘_j,' " (regarding terfitory and number of users) licence for an indefinite -period to’ the\, R
I » CLIENT to, utilize, rephcate ‘and modify .the: Work and the relatlng docurnentatlon.r.
"By signing the present Contract the’ CONTRACTOR gwes the licence to the CLIENT
_to utilize, modlfy and rephcate the -Work performed by the CONTRACTOR in the
frame work: of the present Contract as its subject matter. and to give permission to "5
.5' other persons to-do thé same. The CONTRACTOR shall not be entitied to additional 7" = i .-
fee besides the Agency fee for the licence and rlghts deterrnmed in.the present A
e . Contract., and the CONTRACTOR hereby expressly waives all its possible rights-for SR '
RS i? " such addrtronal fee. The contractor-and its employees’ mvolved in the project work:
. shatl’ be :eptitled to a non- excluswe royalty—free rlght of use of the work results for

8 4 ) The Partles expressly lay down that the rules determlned m Sectron’ﬁ 2 and
""8 3. are mtended to serve as regulatlons ‘of ‘the- centract for- utilization for -the -
: Works com:ng to exrstence as a result of the actMty determlned in Sectlon 1 2. ‘l < '
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- The Partres lay down that the expression “Work” shall be used as an md]catlon for- o
e _ " the documentatlon or_any other creation protected by copyright. and coming into - -
i~ . . existence.on .the side of the CONTRACTOR as a result of the performance’ of the. o
' present Contract by the CONTRACTOR 1ts sub CONTRACTOR or any person assrstmg

Breach of contract and rts consequencesl
R S : .o Contract

Kl ,_.

_consequence of & force majeure event For the purposes "6f - this clause, a’ force-
i majeure event shall mean such c1rcumstances that could not be foreseen at the -

,‘ unavcndable events outsrcie ‘the scope of’ mterest of the Partles (for exampte
: -:strlke, _war or revolutfon, flre, ﬂood epldemlc quarantme restrlctrons and,‘j
. transport embargoes} The obllgor shall“inform the obhgee of the force maJeure
event ‘and its reason’ as, well as its expected duratron Unless the obligee gives:
other 1nstructions in writing, ‘the obhgor shalt- contmue to perform its obhgations
X under the present Contract- insofar as reasonably possible and look for'reasonable? g
alternatfve ‘ways_of performance that are not-hindered, by.the force  majeure '
event The:time limits strpulated in the present Contract shall be .extended by the
/duration of the force” majeure event. In case the duration of ‘the .force majeure’..
event excéeds.15 calendar days, the Parties are entitled to rescind the unfulfilled,
part of the contract w1thout the ‘detrimental” consequences by sendmg a notice to
the other party thereof ln case of force ma;eure, each party bears 1ts own

....t

e T damages. o : P ST R SR A . W
z.-...h--.-nwd.qa.1 L L L q.-.-r.-—.u. - LR L ‘..-.-._--— ‘--n—v-w--v—-w}“ = ke ---.--.,.«.r Pl —t,.q_‘m-‘.f-—‘\ L Sy
. . [T v L . “ - H LA N L

L“
M 2
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. j"_"j;,_ 9 2 ) The Partres are entrtled to termmate the present Contract in case of severe
X breach of contract by extraordmary termmation with tmmechate effect S

vy

‘,:

- .v -

z r W

. Especrally the followmg shatl be consrdered as severe breach of contract

. termination ‘of the. CDNTRACTOR’S l1ab1hty msurance. contract
—under ‘the. term “of the present Contract due-‘ to a reasom; =




R ;"'.espemally 1f the CL]ENT does not fulﬁl rts due payment obhgataon desprte nthe_
: ICONTRACTOR s wr:tten request followmg explry of the payment deadlme. -,

. k9 4) Any Party rs entrtied to exerase Jits, nght to termmate by a umlateral
declaratlon addressed to the, other Party and to termmate the. present Contract

B NG a) the other Party does not fulﬁl 1ts obhgatmns undertaken
. in the presént.Contract for: -any.reason despite written demand,’
cLt by s an bankruptcy, ltqmdatron .or d1ssolut10n procedure has

" ‘9. 5. ) Furthermore the CL!EN‘T is entltled to exercise 1ts nght to term'mate, and to .
-t,termmate the present Contract wrth ammedtate effect 'lf ; 2:;.'_,-_.‘.{. T E = R

X .
. IR AR
H w . .

a.) ‘the. CONTRACTOR demes to fulfrl any of its | obngauons
w1th0uta lawful reason,, R v 2

4. '.
RS T

‘ . P
[ ...r.--«;-‘.—a-, n—.‘.-—‘u--g-'-"‘— = fs_......n._.., J}:—— r-_~a - —-f .,73\ - ,.-.,.=.-

i .b.) the fulfilment .of the-present- Contract becomes 1mp0551ble S
PR ~for a reason actlonable to the CONTRACTOR i - ._‘ .

~ 2%

T,

U c.) the' CDNTRACTOR attempts or has attempted to mfluence the l_'f' B

.7 ST ' concluszon of any contract concluded or planned to-be concluded *
R DR ,, -between the parties by meansof offering or providing personal
T L e e beneﬁt to any émployee ‘of the CLIENT:or to any person related-.

Pt

Tow

.Ll ~ to'the CLIENT in any way and having participated -in conclusmn
el of the present Contract,. or if the CONTRACTOR behaves n the R
" above described ‘manner . dunng performance of any contract

,"
]

- concluded with the CLENT, . .-~ . S o

L A

d ) the CLIENT'S busmess mterests are. provabty damaged durmg -
".the contractual performance of the CONTRACTOR for a .reason B

N _actionable to the CONTRACTOR or- Tf the CLEENT suffers damages
*-for such reason.. _i_': e e,

. - s N
2. Lt el 7. \ .._‘.
- _q- r‘- . T L . ' - +

e.) the qualrty of the CONTRACTOR’S actwrty does not conform-:.\.‘ P
“to the Contract and its annexes. _ '

I partlcular non-fulftlment of- the qualrty reqmrements .specn‘ied in Chapter Vil

: +of the, present Contract and of legal and contractual prov1510ns shali be deerned 2
.' 5 1ack of conforrmty L

Default fulﬁlment ‘shall ‘mean’ the’ case. that Lhe CONTRACTOR does not comply
rany =of the'deadlmes lald down in, the contract or 1ts appendices. A_Thts~ shall
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_..also be-applied to deadlines of each “mitestone” indicated in section 3.1,

o

. LEN - s IR . L - -
e R PRSI , : B . L .- . x
N b . - - -

Other prowswns

,,,,,
P " emop " l‘*'a-
]

3 10 1 ) T‘he Part1es declare that they have the approval of thetr decrslon makmg
‘_body -to -sign- the present Contract ~The Parties ‘declare furthermore that therr
representatwes s1gnmg the present Contract legally represent the company and

. ,10 2) The Parties declare furthermore that they are not under bankruptcy o
: llqmdatmn proceedings and- that 'no ‘consent of any thlrd party or authonty s
- reqmred for the vahdlty of the present Contract - :

R " (S PO ror. R r,
P L = \_ . ﬁﬁ i

7 10 3 ) lf any of the Partles does not stnctly adhere to the provrsrons of the present
Contract on one or: more cases, or to the. exercxsmg of a nght ‘a remedy or optlon-:
‘,th:s shall not mean that such condltton, nght or remedy shall be, wawed by that

.;mutual consent iR wntmg "By mgnmg the- present ‘Contract, “the . CQNTRACTOR
“declares that it has reviewed the present Contract and its annexes. With regard to::
‘ - .. .the above, no modification. of contract may be initiated with referral to" poss1ble
e Ry - mlstakes or def1c1enc1es of the documentation or the other relevant documents. . "~

.o

[ I S _.'......a - -r..h_‘."_ ""r""'

1(} 6) The Partles agree that clalrns under th1s legal relatmnsmp may not - be"' L
- -‘;; s assrgned or transferred to any third-persons (except the rightful legal successor, of-;

w ;'f .4 - the. CONTRACTOR andthe contractual sticcessor of. the CONTRACTOR, on condition o
that the contractual successor of the CONTRACTOR is accepted in written form- by . :
the CLIENT) and*may not- be used as secunty ina. loan or, credzt fac1l1ty agreement




: Entltled to make a statement‘ "
. Barts J,Baldzs %7 -7,
"e-mail: bartSJ@mnb hu'
SR Tel: 428-2666. L

- j’,_\‘.fa_x: 428- 2522_‘_

'y

- Technical matters: : .«

: Slsakne dr. Fekete’ Zsuzsanna %

" coes mall 51saknezs@mnb hu-
Tet 4281811 o

oy 1

Matters connected mth the contract

. Christoph Mutler - .. ..o5 o _'i g T -
e . E-mail: christoph. mueller@vwl um frerburg de. e "
| Tel 0049 761 203 9226 : _-';;‘.: RPN ‘ P AN

._u-

N 10 8) If any provxsxons of the present Contract ‘aré” or become invalid ™ or’
o unenforceable, ‘this-does. not affect the vahd:ty or enforceabmty of the whole '
s acontractor its other provzs;ons. "I case ‘of - partial ‘invalidity, the Parties shall.
' »J',-conclude ‘a new’ modlflcatlon of ‘the Contract  which is as close to. the- busmess

<. intertions.and legal ‘content of’ the. ongmal contractual pr‘OVlSlOﬂS as-possible but-is-
SO || conformlty with legal regulations. In the-case of. drspute, the court may establtsh

" the ‘new, contractual cond1t1on and may supersede the Party s statement w;th 1ts
udgement N : : nEn

. 10 9 ) The Partles shall endeavour to settle all dlsputes anszng under the present

' Contract or in ‘relation to it, its breach, termination, ‘validity ‘'or interpretation by

B way ‘of negotiation.: If the Partles do'.not achteve a written settlement within, 30"
,(thlrty) days . following commencement of the negotlataons ‘the’ Partres sttpulate
that such dispute shall be referred o, the competent court m Hungaryfmth due
Junsdlctlons."'" TN - L RPN

s —-n;l N
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A whtch was sagned by the representatwes of the Parties.. By s1gmng the present"‘ :
~~' ' 'Contract the CONTRACTOR gives; its ‘Consent to_the client that it.may ‘provide™ . -,
AR 1nformat1on to thu’d partIes regardmg the. content of the: pro;ect the pames to -

S ‘j the contract»and the ﬁnanmal deta1ls pertatnmg to the contract B : ‘

10 11 ) lnseparab[e parts of the contract

e ,v ,e Y '\.

'iprpendam 1' The cali. for the tender byf the CL]ENT and tender--ﬂ'{’-
f documenta’non Ty A ' s :
Appendtx 2 Spec1ftcat10n of requtrements. e
;_g ‘Appendix 37Extract of the tender offer of the CONTRACTOR
N Appendxx4 Statement of secrecy R

W

- 10 12 ) Alt terms and conchttons not regulated by the present Contract shall be’
. ;_;:' governed by the: provisions of .the-Act no..IV. of 1959 on_the Hungarian Civil- Code.;,’-,
2aTand ‘other effectwe Hunganan regulatrons. n the event of -any :commercial ‘or ..

L =techmcat dtscrepancy between the werdmg of the contract and ltS appendlces the Ry

a3

' fully ccnformmg to thelr walls. “

e
e







